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NOTICE, 


COMMERCIAL HISTORY AND REVIEW OF 1870. 
|| As port of an early number of the Economist, we shall, in 
continuation of the Series commenced with 1863, issue a Sup- 
plement under the above title, containing a careful Digest of 
the leading Merchants’ and Brokers’ Circulars in the different 
branches of Trade, Returns of Prices, Accounts of the Banks of 
England and France, Appendices relating to special subjects 
|| of Mercantile Interest connected with the Year, §c. ; the object 
|| of the Supplement being to place in possession of our readers a 
Commercial History of 1870 worthy of preservation and 
adapted for reference. 


—_————— 





THE OPERATION OF THE NEW STAMP ACT ON 
FOREIGN SECURITIES. 

THE operation of the new Stamp Act on foreign securities is 
one of the neatest “‘ messes” on a small scale that has hap- 
pened in recent legislation. By the old law, any bond of a 
foreign or colonial government “ made, issued, delivered, as- 
* signed, transferred, or negotiated within the United Kingdom” 
was made liable to the same duty as a bond made inthis country, 
but subject to this important proviso :—-“The above charge not 
to extend to any instrament boné fide made and issued out of 
“ the kingdom as a security for money raised or procured cn 
“ loan in f parts and not lent or advanced by any person 
“ resident in the United Kingdom and the interest whereon 
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“ 22,1862;” which in fact exempts many of the most Kista 
foreign securities, such as American Five-Twenties, as their | 


interest is.not payable.in England, but only in the foreign 
count-y whose securities they are. 
A more absurd distinction can hardly be imagined. There | 


are arguments against taxing all foreign bonds, on the | 


ground that they restrict the operations of the English | 
money market, 


and prevent Englishmen from gaining | 


a commission from the foreigner upon such securities, But 


if any foreign bonds are to be taxed all should be taxed, 


| 


and taxed equally. There is no reason why foreign securities, | 
of which the interest is expressed to be payable in England, | 
should be taxed, and those in which it is not so expressed | 


should be exempted ; 
old law. 

But in the new Aet there is no such provision. 
clause runs :— 

“113. The term ‘foreign security’ means and includes | 


yet this was the state of the | 
a 


“ every security for money by or on behalf of any foreign | 
“ or colonial state, government, municipal body, corporation, | 


*‘ or company, bearing date or signed after the third day of 


“ June one thousand eight hundred and sixty-two (except an 
“instrament chargeable with duty as a bill of exchange or | 


“ promissory note), 
““(1.) Which is made or issued in the United Kingdom ; 
“ (2.) Upon which any interest is payable in the United | 
Kingdom ; 
“(3.( Which is assigned, transferred, or in any manner 
negotiated in the United Kingdom.” 
All foreign gecurities therefore now without exemption are to 
be taxed, and all taxed equally. 


If the new Stamp Act had been an ordinary Act of Parlia- | 


ment, the change would have been ap improvement as respects 
all future issues of foreign securities. Some change was | 
clearly requisite. Either all foreign bonds should nave been 
taxed or no foreign bonds ; and certainly the Chancellor of the | 
Exchequer and the House of Commons probably would prefer | 
the latter alternative. But the new Stamp Act is not an or- 
dinary Act of Parliament. Mr Lowe in introducing it said, 
with great plainness and precision, that the Act was only a! 
Consolidation Act, and that it was not a substantive change in | 
the law. And yet the Act does tax (or is read to tax, for | 


there is a doubt of which we will speak presently) the trans- | 


fer of an important class of securities, the transfer of which | 
bore no tax before. 

The reply is that, though the Chancellor of the Exchequer 
did make this announcement in introducing the Bill, it was 
afterwards seen that some changes were necessary and had 
been made, and of these a list was given in Parliamentary | 
Paper 366, bearing the name of Mr Stansfeld, who had a | 
main’ part in carrying the Bill. This paper contains the | 
following passage on the point before us:—“ Clause 115th. 


“contains a definition of the term ‘foreign security,’ instead | 


“ of that contained in the schedule to 25 Vict. c. 22, omitting | 
se altogether the proviso by which the charge, as it now 
“stands, is rendered unintelligible. There is no reason why | 


| 


| 


“ths charge should not include all foreign securities which | 


“are brought into the cme market, without reference to 
“the residence of the lender, which is hardly ever apparent 
“ upon the face of the in ent.” And it is said that this 
was sufficient notice of the intended change to the House of 
Commons, the Stock Exchange, and the Parliament. 

But we do not think it was. The paper says that the 


shall not be paid within the United Kingdom—25 Vict. c. | omitted proviso is unintelligible, whereas that proviso is rs 
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clear, and implies that the» proviso, only relates to the resi- 
: dence of the lender; whereas it relates also to the securities, 
; of which the interest is not p ‘in this . aN 
would guess from the explanation in paper’366 that’ 
and new class of foreign bonds was clearly to be tax 
| do.not believe that the person who drew the pape 
|| they would be. He didnot himself understand the (prot 
and abeurdly fancied that no one else could. | 
The position of the Government is therefore very awkward. 
| The sufficient statement was made that the Bill was only a 
| consolidating Bill, and only an’ insufficient counter statement 
j, that the Bill contained this change. In fact the “ Stock 
“ Exchange ’—a keen enough body in general—were misled, 
and did not know it. No blame can indeed attach to Mr 
Lowe or to Mr Stansfeld. It was simply impossible, amid the 
| immense labour of last Session, that they could personally 
follow all the effect of all these technicalities. But great 
blame attaches to the permanent officials who are paid to 
deal with these technicalities, and who are bound to instruct 
Parliamentary Ministers rightly upon them. 

Some ingenious reasoners do indeed say that after all nothing 
has been done. They read the (1) (2) (3) of the new Act as 
connected with the word “and.” If they are right the pre- 
sent duty is only on bonds made or issued in the United 
Kingdom, on which interest is also payable in the United 
Kingdom and which are also assigned in the United Kingdom. 














points go to the House of Lords. 


| Parliament, It is most important that the clearest faith 

should be kept on the national money matters. It is most 
| certain that the Act was understood to be only a Consolidation 
| Act, that it was not understood to change this subject, and 
| it is a question capable of debate whether it has changed it, 


|THE RAILWAY TRAFFIC OF LAST HALF-YEAR, 
_ Last week, among other evidences from figures as to the pros- 
| perity of the country, we drew attention to the important 
| Increase in the last half-year of the traffic on the principal 
/home railways. This fact has been familiar of course for 
| some time to all who are specially interested in the subject ; 
and the returns, as summarised in our pages, have shown how 
| steadily the increase has been maintained all through the half- 
year, Still the evidence is so important that there is room 
for looking at it more minutely, and examining What the im- 
| provement in railway profits really comes to. , 

One ofthe most significant facts is the equality of improve- 
‘ment in the seconde half of the year as compared with the 
first. As we showed last week, the improvement on the prin- 
| cipal railways in the first half of the year was 4°84 per cent., 
|| and in the second 4:5 per cent.—substantially fio diminution 
of the rate of increase. An autbentic statement has since 
been published of the gross traffic on all the railways, which 

| brings out a similar result, The comparison is :— 
—Inc.in 1870.5 


1870,” 1869. Amount. 

£ £ & % 
| Ist half-vear’s traffic ...... 20,361,000 ... 19,419,000 ... 942,000 4-9 
| 2nd half-year’s traffic ...... 23,265,000 ... 22,176,000 ... 1,089,000 4-9 








43,626,000 ... 41,595,000 ... 2,031,000 4-9 

Nor is this improvement in the second half of the year due 
to the increase in the earlier weeks, during which it might be 
supposed the completion of transactions effected before the 
outbreak of the war was proceeding. While the traffic on the 

| principal railways increased on the average at the rate of 4} 
| per cent. during the second half-year, it increased during the 





t 








| last nine weeks at the rate of 5} per cent., viz. :— 











Wes Total 
Ha an Traffic. r—~--Increase.—-—, 
i! & Week ending— £ Amount. % 
has Nov. 6......M0K 787,980 ...:.. 45,803. ...... 61 
bs 18... ..cee0ss 723,409 ...... GOTIEE.” canene 1 
Phe 3 Dinkdrio~>- 708,447 0... 34,025 48 
F BZ ccodserye cee 698,032 ...... 82,966 ...... 4-7 
‘= Riek. Mubisnpses 710,671 is.. 58,991 ...... 75 
Ba vsecceedscee 700,622Rm.. 43,575. ...... 6-1 
| WPitettini. 701,766) jy... 24,870. ...... 36 
Bb o.ocecveseee 76202... . 6-0 
Fam... eessrereeece D800! ...... 23,528 ....0 35 
‘8 . 6,396,466 ...... $49,547 ..0... 55 
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But this certainly does not correspond with the intention of 
the Act as explained in paper 366 ; and we are informed that 
the best lawyers are against it, though in our judgment worse 


On the whole, as there is this “mess,” we should advise 
that the duty be not exacted till after the next Session of 


[Jan. 14, 1871. 


It follows ‘therefore that the business of the eduntry had 
not ceased expanding in December‘at the average rate main- 


‘ema; | *ained'during the year. As all the conditions of our home- 


trade, especially cheap food and cheaprelothing, are still what 
they were, we should hardly anticipate any speedy stoppage 
of this expansion, notwithstanding the prolongation of the 
war. The closing years of the American war were among 
our most prosperous, and America is more fitted than ever to 
supply the void caused by thediminution of our European trade, 


just as France before supplied the void of the diminished 
American trade. Perhaps the immediate conditions are even 


more in our favour than they were daring the war, because 
France and Germany are stronger manufacturing rivals than 
America was, and we gain immediately by their loss. . It is an 
additional indication of the prosperity of the country that the 

| improvement has occurred mainly in the goods traffic; and as 

| will be noticed from the list of the principal railways, the im- 
provement has usually been greatest on mixed lines—smallest 
on those where passenger traffic predominates. 


As we have frequently pointed out, however, a better test 

of the improvement of railway property is furnished by com- 

| paring the traffic increase not with the gross traflic of the 
corresponding half of the previous year, but with the net 
revenue available for a dividend to the ordinary shareholders. 
There are one or two lines so unfortunate as not to pay the 
preference shareholders, but these are rare exceptions ; and the 
property which is directly affected by railway prosperity, or 
the reverse, is that of the ordinary shareholders. It is they 
who supply the working capital of the business and receive the 
profit upon it, and there are perhaps few cases in which this 
working capital could not be profitably diminished by additions 
to the preference capital. Looking at the matter in this way, we 
find that the addition to the gross traffic compares as follows 
with the addition of the same amount to the net sum avail- 
able for ordinary dividend. It will be understood of course 
that this latter calculation is only given to show the maximum 
of possible effect which an addition to the traffic should have 
upon the dividend. In reality, except in the rarest instances, 
there will be charges for new capital and working expenses to 
attenuate the effect of the increased receipts; but it is still 
useful to see what that increased receipt by itself would do :— 


——— ee ee SS 


‘Percent- 
age of 
Net Revenue, 2nd | Traffic 


i\Increa e 
Half, 1869. 


Addition to Gross 


Traffic in Half- 
upon 
Net Re- 
| venue, 


—_———— ee le 


Per | Ordinary \Rate of Per 


Year. 

















Amount. | Cent. | Dividend. Divd. %| Cent. 
£ Siu) 
Bristol and Exeter..........««... 8,793 41) 60,562 5 | 17 
Great Eastern..........cccccssesss 36,472, 33 44751; 1 /{ 81 | 
Great Northern .............000s 52,461; 45] 298,219 72! 17 | 
Lancashire and Yorkshire ...) 64,087) 48 | 428,409 63 | 15 
London anc North-Western ...| 164,924, 4:8 1,061,267) 7 16 
London and South-Western ... 24,300) 8-2 | 205,158) 53 | 12 
London and Brighton ......... 11,582 16 34,199, 1 |} 34 | 
Metropolitan ....s:s.+s-0scscc,.a, 8774 18 108546 4 |... 
Metropolitan District............ 19,498 99-5 eee | eee ove 
EL. cnsnecosspongepesneptenvans 141,757, 76 | 450,480) 64) 31 
North-Eastern ...........sse000 213,805, 9-8 | 618,061; 74 | 34 
Caledonian ............ ( 3 50,113) 57 99,360 34 51 
Glasgow and Sth.-W. )% 2 16,766, 60 | 102,623| 641 16 
Great Western ...... 5 3 87,876, 2.1 | 188815 3 20 
North British ......... mF 3,441 05] 39, = 9 
Percent: 
Decrease of Gross age of 
Trafic 
Traffic in Half- De- 
cre’se on 
Year. Net Re- 


venue. 

















173,495)... 5 


London, Chatham, and Dover| 9,612) 26 
Manchester and Sheffield ...... 5,308) 08 61,152} 23 & 
South-Eastern (for 22 weeks)} 18,901) 340 152,729) 4 12 


_ Thus the percentage of the addition to the gross traffic 
is In many cases a very large one, and if there were no de- 
ductions to be made, the dividend, compared with that of last 
year, would be co ndingly: increased. Nor is it always 
the case that this large percentaye of increase upon the net 
revenue is due to the sma of the ordinary ‘dividend. To 
take only the dividends above 5 per cent. in the above list, 
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it will be observed that the increase varies between 12 
per cent. :— 


Per © 
Dividend. Tne 

Bristol and Exeter eee eee eee seeeee seeeee 5 erereeese 17 
Great Northern................ccsce,ereees cee TEE  weetepiie 17 
Lancashire and Yorkshire .......... AWS AGRSMRE ER 15 
London and North-Western........cc00c0. 7 — ssececsee 16° 
London and South-Western... 52 ....ccc0s 2 
NE ce neces uae dedi GME t. cxgneoiibe 31 
PRGRIHEERODOET ©... ccnncscnssdipectinamncpbece Ts: 9s tedind 34 
Glasgow and South-Western ............ S$  sccceesee 16 


The majority of the principal railways, therefore, which pay 
good dividends, have received an accession of traffic which 
by itself would improve their position in the proportion 
stated. Some of these lines besides, like the London and 
North-Western, have a large ordinary capital, so that an ad- 
dition of traffic equal to 16 or 17 per cent. on the sum 
divided last year is all the more remarkable. 

This i ion as to the great improvement in the posi- 
tion of railway property caused by the increased traffic is 
confirmed, if we inquire what the real addition to the divi- 
dends in each case may be. Of course it is not possible, 
without knowing the interior of each company, to estimate all 
the causes which may attenuate or increase the effect of the 
traffic improvement; but a good many of them may be 
accounted for, and a rough estimate formed. The two things 
to be considered are the probable charge for working expenses 
upon the increased traffic, and the burden caused by the 

ges for new capital since the corresponding dividend of 
1869 was declared. The former is the most doubtful matter, 
as @ company may have been increasing or diminishing 
its percentage of working expenses; but at the present 
on of railway management, when economy is the order of 
the day, it may be tolerably safe to assume that the per- 
centage of working expenses has not increased since the 
corresponding half-year of 1869. With an increasing traffic 
they ought to have diminished, the establishments of most 
railways permitting an increase of receipts without an in- 
crease of work done ; but we shall assume that the additional 
traffic has been earned at the same rate of expense as the 
whole traffic of the second half-year of 1869. With regard 
to the burden of new capital, it would seem to be sufficient 
to reckon in most cases the actual increase of preference and 
debenture charges apparent in a comparison of the accounts 
of the second half of 1869 and the first half of 1870, with 
an addition for the new capital received in the latter period, 
which will probably now be a charge for the whole half-year. 
After making these deductions, there would still remain the 
additions undernoted to the dividends declared in the corre- 
| sponding half-year of 1869 :— 





























A-+@ 2 | > 
Working idre¢ | Probable & . 
Expenses on Ba5 5 Total eng ees to |é% 
Increased 3 3S Sy N Net venue, = 3 
Trafic. 2 5) te -—_—_45 
$252! chargs ! Rate == 
52 e 3 *| Amount. % 27 
Amount. 5 °"=| Pe ae 
£ 628 Di Avast | a 
Great Eastern ..ccocccccccsccsceceeses 18,051 —18,000*, nil. | 36500 1 | 2 
Great Nortinern ........sereeeeseeeee 24,656 +15,000 39,000 13,000, } 8} 
D0 A | cecdedsccosevscsvvepsccccconeeses) ‘ese pecs s li poset teh sea, | |, coe coe [108 
Lancashire and Yorkshire......... 47 30,120, +6,000 36,000, 28,000¢ 4 72 
London and North-Western........ 77.514 +25,000' 103,000 62,000 4 7% 
London and South-Western...... ay 12,948  —5,800 7,000 17,000 4. 52 
London and Brighton...........0.++, 5,300 nil. | 5800 5,700 % 14 
Manchester and Sheffield ......... |! (— 2,335) 9,200 6,900 (— 1,600), ... 2 
TE cnatbictatsmssintanek Sn 66,621, 54,000 120,000 22,000 3 6 
North-Eastern .....00c..ccsscsseseeeee | 45 96,212) 42,000 138,000 75,000 1 | 8} 
Caledonian  .....0..0.00008 ) > 24,054 23,000, 47,000 3,000, 4 3} 
Great Western ............ ns 20,695, —7,500 13,000 25,000 ¢ 3§ 
Glasgow & Sth.-Westro. 5 » 24! 6874 2200 9.000 7,300 4 6 
South-Eastern ............ = * ( 45 | (—8,500) —15,317(—24000) 5000 4 4 





* For the corresponding half of 1869 there was an exceptional payment on account 
of the Pepper frauds. 

+ Exclusive of 16,000/, special receipt of first half-year of 1870 carried over to this 
account. 

¢ In the case of the Brighton Railway, the corresponding dividend of 1869 was di- 
minished by the payment of 45,000/ for compensation, and if the preference charges 
had been paid in full in the first half of 1870 nearly all this additional amount would 
have been available, but there is a debit balance of 30,000/ from the first half-year 
of 1870, and probably about 10,0007 of extra compensation still to pay. 


It is not at all unlikely that in several cases the improve- 
ments in the dividends will be greater than those here brought 
out, as we have given the unfavourable chances against the 
companies, and in the case of the last four companies the half- 
year is not yet completed, which will make a material difference 
at least in one instance; but the additional value given to 
railway property, implied by the above figures, is still very re- 
markable. And unless railway directors have been very re- 
miss in to working expenses, the shareholders may 
fully expect to receive the improvement stated. Where the 
increase of traffic has been large, as in the case of the North- 
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litern, the. Midland, and ts Londely aldille 


| Companies, it would be reasonable in the to commie | 
hat the increased receipt has been earned without a 


je addition to the working of the corre- 
-year of 1869. They should, therefore, obtain 
rger dividend than the amount here stated. 


ees 


TeRBRAL SCHENCK’S MISSION. 

We exp srecently our reasons for thinking it a dan- 
gerous and mischievous mistake to speak of America as the 
permanent enemy of England,—against whom, sooner or 
later, we should be compelled to fight. We wish now 
to urge the many reasons which exist for taking the very first 
feasible opportunity for putting those relations between | 
England and America, which have been so long disturbed and 
unsatisfactory, on a new and thoroughly cordial footing, and 
to show that, from all we can gather of General Schenck’s | 
instructions, and the tone of feeling in America with regard 
to them, that opportunity may be close at hand. “ 

In the first place, then, if we can by any legifimate con- 
cession restore a cordial understanding between England and | 
America, there is no sort of end to be gained in our foreign | 
policy so important and beneficial,—and this too, whatever | 
view may be taken of the right foreign policy for 
England on the continent of Europe. Whether you 
may think that England’s true position is that 
of a neutral State, standing aloof from the internal 
disputes of Europe, and careful only to provide for 
her own independence and peace; or whether, on the con- | 
trary, you hold that England ought to give her support to the 
cause of self-government and freedom, wherever it is en- | 
dangered on the Continent,—in either case alike it cannot be | 
denied that England gainsimmeasureably by being relieved from | 
a chronic danger and menace in America. Indeed,the most | 
earnest partisan of what is called a “spirited foreign polic. ” will | 
admit that war with America, though it might possibly be- | 
come a dreadful necessity, can never lead to any increase of 
the influence of England in Europe, and might lead to its 
extinction. And as for the neutralists, those who think that | 
England can neither be fairly called upon to wield any great 
influence in Europe, nor is able to wield it if she would, it is 
surely evident enough that their case extends with infinitely 
greater force to the other side of the Atlantic, where we were | 
in fact unable to hold our ground at a time when England | 
was a great military power, and the revolted colonies opposed | 
to us were in their infancy, and where, therefore, it is very | 
far from likely that we could fight with any substantial ad- | 
vantage now that the United States are one of the 
greatest of military powers, and somewhat exceed in | 
population the United Kingdom and British America| 
put together. Whoever, therefore, wishes to see England 
quiet, and neutral, and devoted to her great commercial pur- | 
suits, will be even more anxious to deprecate a struggle with 
America than in Europe. And whoever holds that we should | 
take our share in the conflicts of Europe, must, @ /ortior?, | 
deprecate the fatal results of any embroilment with America, 
which could not fail of using up all our strength and abso- 
lutely paralysing us for serious action in Europe. But, besides 
the mere considerations of policy, surely nothingcan be more 
miserable to contemplate than a quarrel between the United | 
States and England on any of those questions which can 
alone cause a quarrel. For there is no conceivable issue on 
which we could quarrel in which England’s power would be 
exerted for any end of lasting and first-rate valug. If we | 
quarrel about a few eod, or the construction of a Fisheries’ || 
Act, or about our liability for the damages of the Alabama, or | 

} 
| 














ae 


about a boundary, or any other of the small unsettled ques- || 
‘tions which are always under discussion between us and | 
America, no conceivable good could result from the victory of 
either party, for whichever way any of these questions are 
settled, they would not be worth the sacrifice of a single life | 
to settle them one way rather than the other, were there not 
an absolute necessity that every great nation should refuse to 
yield to mere dictation and fight rather than lose her own | 
self-respect by doing under threats what there is no case to 
justify. No doubt it is possible for any country to fight, and 
rightly fight, about what is nominally a mere trifle, simply in 
order to resist gratuitous aggression. But then the only 
possible gain is the defeat of the aggression, and not the 
material value of the encroachment resisted. And the war, | 
even if it ends by the success of the juster cause, adds no | 
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world. Indeed, it is more than probable that if ever we 
| get into a struggle with America, both parties wo 
| firmly convinced that they were fighting for the d& 
‘aggression on the side of the other, that the defeat 
| would suffer ever after from the sense of an undeserved v 
till the time came to revenge it. No war in ® we 
|can engage with the United States is eygmmmixely to 
leave any of the people of the American ct nt more 
just, or happy, or free than they were when it began, 
unless, indeed, it should be waged for the resistance of a purely 
unprovoked invasion. Surely, then, if we are to have even a 
| “ spirited foreign policy,” let it be undertaken for the purpose of 
| preventing or redressing some great political oppression, and not 
for the sake of maintaining a doubtful interpretation of some 
confused engagement with a people at least as independent 
and free and a good deal happier than our own. If it be pos- 
| sible to settle the moot points between us and America, it is 
| scarcely feasible to exaggerate the importance of doing so. It 
| would make us far safer at home, if safety is what we want. 





want. It would establish a heartier feeling between two great 
branches of the same race. And it would prevent, or greatly 
| postpone, the most inconceivably mischievous, hopeless, and 
' murderous of all wars,—a war very nearly a civil war in charac- 
ter, but yet stimulated by all the jealousies of national 
rivairy. 
And now, in General Schenck’s mission, it would seem 
| likely that we really are going to obtain a good opportunity 
of healing the old sore, and obtaining onc? more a cordial 
understanding with ‘he United States. At least if we may 
trust all the reports which reach us from the other side of 
| the Atlantic, General Schenck is instructed to abandon all the 
more grotesque and absurd of the Américan positions on the 
| Alabama question, and to ask, if not precisely for what we can 
| give, yet for what at least there is a reasonable pretext for 
asking. It seems to be believed on all sides that he is not to 
| ask for what may be called ‘‘general damages” —i.¢., damages 
|| caused by the general comfort and encouragement given to 
| the Confederate cause,—such as Mr Sumner desired to claim ; 
| nor is he apparently to demand any formal apology. He is 
|| at most to ask for compensation for the losses caused by the 


It would make us far stronger abroad, if strength is what we 
; 
| 


| escape of the Alabama and the other Confederate cruisers, 
‘| and for such an adjustment of the law for the future that 
|| these complications may become, if not impossible, at least 
| much more difficult. Now, as far as we are concerned, we 
|| 
|| damages caused by the escape of the Alabama, as distin- 
| | guished from the other Confederate cruisers ; nor in submitting 
|| to fair arbitration the question whether in the case of the 
|| other cruisers, the Georgia, Florida, Shanandoah, and the 
|} rest, we had really been guilty of the same sort of 
|| #dministrative negligence of which it is hardly possible 

,to deny that, in the case of the Alabama, we were really 
guilty ; nor, again, in earnestly and impartially discussing the 

question of any change in our municipal law and that 
}of other countries, which might seem to promise 
|relief from any such complications in future,— 
| though we admit we are not very sanguine that any such 
| change could be pointed out. - And if only England can be 
| persuaded to concede as much as, in our opinion, might be 
_ frankly conceded at once, we do not see why General Schenck 
should not solve the problem which has so long threatened 
to throw the two countries into war. Of course, we cannot 
and must not concede anything of the real justice of which 
; we are not convinced. The practice of buying off an enemy 

is the most dangerous and fatal, as well as immoral, which 
|| can be proposed ; and assuredly it will have no friends in this 
country. But we feel so sure that had we been at war,—and 
|, had an Alabama escaped from New York under the sort of 
circumstances under which this Alabama escaped from Liver- 
1] pool,—-England would never have ceased to denounce the 
|| gross negligence of America in the case, nor to believe it 
|| wilful, that there can be no real sacrifice of dignity 
j;in admitting at once the fault of which our adminis- 
|| tration was guilty. And as for the other cruisers, though 

/mo case of this kind has yet been produced, or as far 

_as we know, can be produced, it is only fair that where two 
|| countries differ so widely as to the evidence, it should be 


| submitted to the judgment of an impartial umpire. At all 
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triumph ‘of freedom or Givilisation—nothing but 4 ! ; r 
Eitory of a successfully resisted menace—to the history of the | 5 nck’s instructions are utterly belied, the new American 


> | pe ps wholly admissible demands,—demands which we 


‘shonld do well to yield frankly and freely all taat we should |/ 


a 
















ts, unless the accounts from many quarters as to General 
abassador will bring us quite reasonable, though not 
certainly ought to consider most gravely, and of which we 


elves feel called upon, in the same circumstances, to 
press. If we do s0, General Schenck’s mission may make 
England safer and stronger than she has ever been since the |} 
close of the Civil War in 1865, and will give her a reputation 
for moderation and candour as well. 








ENGLISH PUBLIC OPINION ON THE WAER. || 
Some of the philosophers should turn their attention from 
the subject of spectroscopic investigations and the invention |} 
of electrometers, galvanometers, hygrometers, and so forth, || 
to the far more difficult problem of inventing a mode of 
measuring the intensity and diffusion of political wishes and | 
convictions. No task at present is more difficult for a States- |; 
man than this. There are, indeed, all sorts of shades of dif. || 
ference between the character of really prevalent and prepon- | 
derant public opinions, of which no man, however acute, | 
ever forms more than a purely conjectural impression, and of | 
which, nevertheless, any respectably-accurate measure would | 
be a matter of the highest political importance. For io- | 
stance, there is at times a public opinion on one side of a| 





a wish in a_ particular direction without a_ will, 
and still more without any intention of submitting 
to a considerable sacrifice rather than not carry | 
out the will into action, Again, there is such a thing as 
a very active and intense public opinion, which would make | 
very great sacrifices for the attainment of its end, which is by | 
no means widely diffused, but limited to a very small section | 
of active propagandists. And then, again, there is that enor- 
mous force which nobody can measure, because, like friction, | 
it is a purely latent force until it is roused into activity by | 
practical pressure,—the public opinion which is inert, not to || 
say indifferent, so long as no sacrifices are asked for and no | 
danger seems to be before it, but which becomes powerful and | 
active the moment it sees a real danger of being thwarted. | 
Now, when we consider the significance of such a meet- } 
ing as that held on Tuesday night in St James’s Hall to |, 
express warm sympathy with France, and urge our Govern- 
ment, first, to ascertain the real demands of Germany, and || 


question which is very widely diffused, but of very slight in- | 
tensity,—which, in fact, amounts to nothing more than | 
; 
t 
} 
} 


should see no difficulty in conceding at once the special | then—in case those demands involve territorial con- if 


} 
fiscations, as we all know that they do—to interfere | 
with active support of France against those demands, | 
we shou'd bear in mind all these kinds and degrees | 
of public opinion. We have, as we have just said, no real | 
means of measuring either the diffusion or the intensity of H 
the English sympathy with France; but we suspect that if | 
we had, we should find the result to be something of this | 
kind. There would be a very widely-diffused and somewhat | 
feeble, because far from sanguine, wish that France might | 
make a gcod head against the invader and succeed in driving | 
him out from the country, without any recovery so complete as 
to threaten further aggression. There would be a very small 
and excited party, chiefly limited to the propagandist Repub- 
licans and the lovers of political sensations generally, with an 
infusion of the friends of a “ spirited foreign policy” and the | 
alarmists as to the growing power of Prussia, willing to make 
a very great sacrifice indeed to help France in thus expelling 
the invader. And there would, on the other hand, be another | 
no doubt much smaller and rather less excited party of 
Germanisers, who would regard, with Mr Carlyle, tae present 
calamities France is undergoing as the legitimate and whole- 
some consequence of her sensuality, luxury, boastfulness, 
and habits of self-deceit, And, finally, there would be a’ 
very large number indeed, probably consisting of at least 
nine-tenths of the population of Great Britain,—Ireland, 
no doubt, is almost entirely and actively pro-French, as 
every one will admit,—and including all but the propo- 
gandist Gullicists mentioned above, who, whatever their 
sympathies, wishes, and auguries as to the result of the present 

war, would protest very warmly indeed against involving | 
England in responsibility for a most dangerous and doubtful 


contest without a very direct and even urgent claim on 
English honour and English interests. is 
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Such—speaking of course with perfect impartiality 
without reference whatever to our own views on the qi 
tion at issue—is our of the symptoms of English 
feeling on the war at the nt moment, and we aré@uite | 
sure that the meeting at St James’s Hall is in no degr 
be regarded as indicative of the wishes of the great majoi 
of the English — Nobody could think for a mot 
that Professor , and Mr Frederick Harrison, aud Mf 
Congreve are in any sense exponents of a large section 
of English society. So far as we have any knowledge 
of the English ‘middle-class, we should say that these 
gentlemen’s sympathies are often a very fair measure 
of the antipathies of the greater portion of that class. When 
Professor Beesly spoke on the trade outrages at Sheffield, in 
language which, though he himself maintained that it was 
not apologetic for them, was by the great mass of the middle- 
class supposed to be apologetic for them, that class expressed 
its unmeasured horror in no ambiguous terms. And as far 
as we can judge, the very fact that these gentlemen head a 
movement is calculated to alienate the influential leaders of 
opinion. Though not the exponents of middie-class 
opinion, these gentlemen may no doubt be regarded 
as better exponents of the agitators among the trades 
unions and of the political section of the working-classes. 
But then we must not forget that the last election proved this 
section of the working-class to be a very small section 
indeed, and to have no such power over the working-class at 
large, as was suppcsed. Not one of the candidates nominated 
by the working-class agitators succeeded in getting into the 
House of Commons, and Mr Odger, the most near success of 
any of them, after a succession of hopeless attempts, remains 
still a candidate. Note, too, that Mr Lucraft, whose influence 
amongst the genuine working-class is so far real that he 
alone of all the working-class candidates for the Metro- 
politan School Board, succeeded in obtaining a seat 
on the Metropolitan Board, resisted the motion for interven- 
tion at St James’s Hall on Tuesday night, and took the more 
prudent and reticent line. Mr Osborn, another of the same 
school, though not so popular among his class as Mr Lucraft, 
followed in the same line. Altogether, we can hardly observe any 
one man who can be said to represent fairly the soberer and 
more moderate of the artizans, except Mr Lloyd Jones, who advo- 
cated active intervention. All our political experience hitherto 
leads us to the conclusion that the working-class and middle- 
class are of the same general tone of thinking on political 
questions, and that no ordinary movement which is 
not at least strongly supported by the soberer members 
of the middle-class has any great chance with the 
working-class. It is quite true, of course, that there may 
be a great difference in the numerical proportions of the 
adherents of any view in the two clas:es. Doubtless during 
the American civil war the proportional number of working 
men who sided with the North was far larger than the propor- 
tional number of middle-class men who did so. There was 
perhaps even a majority of the middle-class in favour of 
the Southern States, while in the working-class the 
number of those who were Southerners was a perfectly insig- 
nificant minority. Still we regard it as nearly certain 
that no movement will really carry the working-class, which 
does not find many influential representatives among the 
sober, quiet, wealthy members of the middle-class. Now, 
where were the men of this character at the St James’s Hall 
Meeting? That meeting was, in fact, not even a union of 
the agitating sections of both classes ; for the average middle- 
class radicals—the class of men whom our superfine critics call 
‘the Philistines,’"—a type which by no means abstains 
from agitation so long as the agitation is in a pacific and 
definite field, where the consequences of success can be foreseen 
without any great stretch of imagination,—were not repre-— 
sented there at all, There was no sign of such men as Mr 
Beales, Mr T. B. Potter, M.P., Mr Alderman Lawrence, M.P., 
and the like. Now, in default of any really accurate measure of 
public opinion, we take leave to say thaf the absence of the 
class represented by such men as these,—men who really 
delight in heading a safe Radical movement,—is very 
ominous of failure. England does not move till her heavy 
sense and sagacity begin to move. The mass of opinion in all 
classes is a little inert. What it fears most is the restlessness 
of “dangerous” men. When even Radical Members of Par- 
liament religiously abstain from joiniog a movement, let no 
man rashly believe that the movement has the real support of 
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the working-classes ; and let us be quite sure it will have very | 


, } little to hope from the middle-classes. “On the whole, an@in | 


he absence of any scientific measure of public opinion tiny | 
doxometer, as it might be called), we take leave to believe 
yagi, judging quite impartially, and without any wish to 

‘for one side rather than the other, the meeting of | 
Ry night at St James’s Hall represented one of the 
Her-eddies in public opinion, and something very far, 
indeed {rom the chief stream of English public opinion 
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AMPLE BUT UNEXPLORED MEANS FOR | 
FURTHERING TECHNICAL AND HIGHER EDUCATION. | 
THE LONDON LIVERY COMPANIES. 

WE have already shown (Economist, 17 Dec.) that the prin- | 
ciple of the London Livery Companies in their original forma- | 
tion and down to the seventeenth century, was the furtherance | 
of the “art and mystery,” as it was called, of the several 
trades represented by them—or, in modern language, the 
furtherance of the Technical and Higher Education of the 
artisan and middle-classes. We bave also shown that the earlier 
Charters never lost sight of this principle, but carefully pre- | 
scribed that—by means of a popular government of the Guild 
or Company, by means of its functions of teaching and in- | 
spection, and by means of its privileges and property—“ the 
‘‘ greater good and profit of the people” should be accom- | 
plished. We have also shown that the present condition of 
the Companies is at total variance with these purposes and 
intentions. The Companies have so entirely departed from their 
real design that they do noteven pretend to represent, even 
in the faintest degree, any trade or industry. They have become 
close Corporations, of the most secret, respectable, and obscure 
description, intent only on keeping their property in their own | 
hands, for their own uses, and to the most absolute exciusicn 
of every external claim or interest. 

In the absence of any official account of the Companies, it | 
is even difficult to say how many of them there are. Large 
and small, probably seventy or eighty. But the diversities of 
wealth and numbers among them are extreme. First in order 
and resources come what are called the Twelve Great Com- 
panies, including the Mercers, Drapers, Grocers, Goldsmiths, 
Skinners, Mercoant Tailors, Salters, Fishmongers, Ironmongers, 
Haberdashers, Stationers, andClothworkers. Therearethensome 
twenty or thirty Companies, of inferior wealth and dignity, but 
still mostly possessing Halls or places of meeting, and also 
possessing revenues of increasing amount. Beyond these are 
numerous Companies not possessing Halls, and almost destitute 
of fixed incomes, but depending upon the annual voluntary 
payments of members. The wealth of the opulent Companies 
is chiefly in that most valuable and progressive of all forms— 
the freehold of premises in the best parts of the City of London, 
and the freehold of suburban and other estates. A few of the 
Companies, the Salters for example, have very large estates in 
the North of Ireland, derived to them for their participation 
in the well-known Scheme of Plantation under James]. We 
have already explained that the Companies are subject to 
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specific charges for Schools, Exhibitions to the Universities, || 


Almshouses, &c., prescribed by the donors of the original 
estates. But in nearly ail cases these charges are fixed money 
payments, and of course while these payments have remained 
stationary, the annual rents of the estates and premises go on 
increasing year by year, leaving a constantly and rapidly in- 
ereasing sum at the disposal and discretion of the secret 
menaging Committee or Court ;—we say secret, hecause in 
no instance, we believe, are accounts rendered by any of 
these Courts, even to their own constituents—the general body 
of the members or Livery—much less to the public. 
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these vast and growing Surplus Revenues which constitute the | 
ample and usexplored fund for promoting Technical and | 


Higher Education. 'What may be the annual sum they 
amount to it is at present quite impossible to state with any 


accuracy. It is undeniably very large, and it is undeniably | 


augmenting at avery rapid rate. After taking some pains 
to form a moderate opinion, we have arrived at the con- 
clusion that these Surplus Revenues of the London Com- 
panies cannot be less than One Hundred Thousand Pounds 
Sterling per annum, and in all probability are very much more. 
In twenty or thirty years from this time, considering the 


rising value of ground rents in the City and Suburbs of | 
London, the amount may be increased by one-half or two- 
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Here, then, is probably the most compact progressive mass Be 


of real property held by irresponsible and secret Corporatior 
in any part of the world—remembering that the great eccle- 
siastical endowments of Germany, Austria, Italy, and Spain have 
been broken up. Here, also, is a mass of real Estate wh ay! 
virtue of the perpetual character of the Charters of 
panies, escapes all probate and succession duties—an exem 
tion from taxation which of itself constitutes in effect aco 
siderable annual subsidy out of the public purse, for 
purposes which not even the Prime Minister can ven say 
that he either understands or has the means of undéfstanding. 
The case is manifestly one for speedy inquiry and investiga- 
tion, and for several reasons so obvious that a mere statement 
{of them is sufficient. For example—first, because the Com- 
| panies have wholly fallen away and departed from the funda- 
_ mental conditions of their Charters—that is to say, as technical 
| and teaching bodies “for the greater good and profit of the 
| people ;” second, because they have become Corporations 
| wholly secret, self-elected, and irresponsible ; thirdly, because, 
_ by virtue of their quality of perpetual succession, they in effect 
derive from the State, by exemption from taxation, a large 
| annual subsidy ; fourthly, because, as freeholders of extensive 
_ building properties in the City of London and elsewhere, their 
| wealth is rapidly increasing, and there is no adequate supervision 
| of the manner in which they conduct the administration of their 
| property; fifth, because, as in the case of the Cathedral Chapters, 
| the Universities, the Public Schools, and Charities generally, 
it is fit and necessary that Parliament should have the oppor- 
_ tunity of considering,’ in the light of modern knowledge and 
| experience, the application of vast and increasing funds be- 
| _queathed bv former generations for public purposes. 
‘| The London School Board are about entering on the re- 
| organisation of the educational appliances of the Metropolis. 
| | It is perfectly certain that the earliest and most urgent result of 
their inquiries will be the discovery that considerable outlay 
must be provided by new taxes or by other means. We shall be 
among the first to support any reasopable measure of increased 
| rates for such an object ; but always subject to the preliminary 
condition that the School Board have diligently ascertained 
how far existing resources can be brought in relief of the new 
/imposts. To increase the local assessments of the Metropolis 
is, under present circumstances, a most severe financial mea- 
sure, not to be entertained except after the most careful 
|| scrutiny,—and we are fully satisfied that such a scrutiny 
|| applied to the Livery Companies and to the analogous cases of 
| charitable and other endowments to be found in the Metro- 
politan area, will bring to light financial resources which 
|! will most materially modify the additional rates required by 
the Board. 
| We urge, therefore, that at an early date the London School 
! 
| 
i 
| 


|| Board shall apply to the Government to issue a Commission 


|| of Inquiry into the present condition, management, revenues, 
and policy of the Livery Companies, and all analogous endow- 
ments within the limits of the Metropolitan area, with power 
|| to make suggestions for improved application, &c. The day 
|| is quite gone by for speaking of such a Commission as arbi- 
The history of the Livery Com- 
{| panies is full of such cases of investigation by the State, and 
j\at periods when the Companies had not fallen away, as at 
{| present, from their active and artificer functions, 
| When a State inquiry is suggested, it need scarcely be said 
that it is mot intended in any sense of confiscation of the 
legally acquired rights of existing persons ; nor with any desire 
to remove or injure the noble and comely Halls which have 
come down to the present time from former centuries. These 
buildings belong to the monuments and pride of the City of 
London, and are things to be upheld and beautified for the 
benefit and delight of distant ages. Nor is it desired to see 
changes introduced which will not admit of reasonable and 
fitting festivities on suitable occasions in these ancient places 
of good-fellowship. But a conservatism of this description may 
be amply accomplished, and still leave at the disposal of an 
enlightened and open administration of the vast revenues of 
the Companies an annual fund of great and yearly-increasing 
amount,—and it is precisely on this circumstance of the 
yea ly-increasing revenue that we desire to fix especial at- 
tention, 
The London School Board are the party who are most 
_ obviously bound to apply for inquiry ; but if they are unable 
|| to acquiesce in this view of their policy and duty, it may be 
regarced as certain that in other and not less powerful quarters 
_}) the subject will be taken in hand. 


trary, illegal, or unusual. 
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BUSINESS NOTES. 


Lerevre’s RETIREMENT FROM THE Boarp OF 
s.—The most important of the minor changes in the 
verment is in itself much to be regretted. Mr Lefevre 
ims a step in promotion by becoming Under-Secretary for 
he Home Department, and there is no place where more work 
has to be done or where more good help is wanted. But the 
public will be very sorry to lose Mr Lefevre from the Board of 
Trade. The work of the department has (owing Mr Bright's 
illness and absence from Parliament) rested on him in a most 
unusual manner, and he transacted it both in the House-and 
out of it with much discretion and ability. He personally 
took a most laborious part in the revisal of the “Trade 
“ Statistics,” and his report deals with the matter most 
thoroughly, and better than the late alterations. And there 
are several Bills to be ressumed next Session—such as the 
Meschant Shipping Act and the Compulsory Pilotage Act, 
to which Mr Lefevre has paid the greatest attention, and 
which his successors, especially as their opportunity is short, 
will find it difficult to master equally well. 




















EnGiisu MANUFACTURES AND THE War.—A fact, to which 
we have already drawn attention in our columns, respecting 
one of the effects of the war upon our home manufactures, 
has been brought out at the last meeting of the Halifax 
Chamber of Commerce. We refer to the orders for coarse 
woollen stuffs especially, which have come to this country 
in consequence of the check to manufacturing on the conti- 
nent, partly through the withdrawal of workmen for soldier- 
ing, and partly through large manufacturing districts becoming 
the seat of war. The ehairman, Mr Akroyd, M.P., referred 
chiefly to the large demand for army cloths and articles of 
warm clothing, especially blankets; but we understand the 
demand is by no means exclusively on army account, but for 
general use as well. It appears in fact that the war has caused 
a run upon this country for clothing “ necessaries,” whieh our 
neighbours manufacture less for themselves, and which they 
need more than ever, and which nothing but very great im- 
poverishment would keep them from buying. Mr Akroyd 
also referred to certain other branches of trade, especially 
furniture goods, such as damask and lastings, which had 
benefited by the war, through the stoppage of the close com- 
petition formerly maintained by Germany. This was one of 
the consequences which we pointed out from the beginning as 
likely to result from the war. It had occurred at a time 
when the European manufacturer was beginning to run us 
very close, and it would throw him back a good many years, 
But the most important effects of the war in this respect have 
probably yet to appear. The competition is not only checked | 
meanwhile, but markets which it had taken years to acquire 
are lost, great manufacturing establishments which require 
above all things continuity are disarranged, and along with a 
heavier burden of taxation there is less capital of every kind 
available. If the war lasts much longer it will take many 
years for continental manufacturers to recover that relative 
position to our own which they had gained in 1870. | 


Tue Prorirs or THE Lonpon Joryt Srock Basxs.—In 
comparing last week the half-year’s dividends of the London and 
Westminster, London Joint Stock and Union Banks, with the 
dividends for the eorresponding half-year of 1869, it ap- 
peared that while the dividend of the two former had in- 
creased, that of the Union was the same as on the former 
occasion. We learn however from the report of the Union 
Bank, which has just been published, that it has shared 
equally with the others in the increased prosperity of banking 
during the half-year. The dividend declared was only for 
the first half of the Bank’s financial year, and was at the 
usual rate; but there is a much larger balance carried over 
than for the corresponding half-year of 1869. The profit 
earned during the half-year was 116,000/, which, with a 
small balance from last year, enables the company to divide 
90,0002 now, and carry over 30,000. At the same period of 
last year however the amount carried over, after paying the 
same dividend, was 24,000/, the profit actually earned in the 
half-year being 98,0007. As compared with 1868, there was 
also an improvement the profit then earned having been 
102,0007. The report of the Union Bank thus confirms 
the inference from the improved dividends of the other 
banks, which appropriate fully what has been earned at the 
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end-of every half-year, or terminate their financial 
December instead of June. 





A .Mrxyor Evit or tue Sramps on Fortran 
SecuRitizs.—We discuss elsewhere the complaints of thé 
Stock Exebange respecting the new charge on certain fe 
securities made by the Stamps Consolidation Act; but there 
is a minor grievance which it would also be expedient 
to remedy. That grievance is the scale of the stamp 
duty on foreign securities. The rate is 2s 6d per cent., but the 
lowest charge is 8d for each bond under 25/, and as there are 

foreign bonds of 201, these become liable to a stamp 
duty of 3s 4d percent. The tax is therefore an unequal one 
to an extent quite appreciable in Stock Exchange dealings ; 
and it would be quite simple to remedy this grievance by 
making the scale begin at 6d for 20/ instead of at 8d for 25/. 


Tue American Corron Ororp.—We have already 
noticed a telegraphic statement as to the last estimate made 
by the United States Agricultural Bureau of the present 
American cotton crop. The mail has now brought more 
detailed accounts. The estimate, which is based upon 
returns made up to the Ist of December, is, as we stated, 
3,800,000 bales, a very large excess— about half-a-million 
bales—over the crop of last year, and about a million bales 
in excess of the corresponding estimate of last year’s crop, 
which was in reality exceeded. The estimate is equal to 
1,767,000,000 lbs, which is 82 per cent. of the crop of 
1859, the heaviest crop yet recorded, when the yield was 
2,154,820,000 Ibs. The following is the detailed crop esti- 


mate of each State compared with 1869 :— 
Compared with 1869, 
the Percentage of 


Yield 
States. Acres. Bales. Crop per Acre. 

North Carolina... 451,714 ...... ro ee SEO Sedecs 75 
South Carolina... 601,764 ...... 220,000 ...... 2 4 170 
Georgia ....... eveee 1,380,991 ...... 495,000 ...... BEB: 2 v.05 173 
Florida ......... ee 140,909 ...... 50,000 ...... BED eicsncts 165 
Alabama. ......... 1,437,272 ...... 510,000 ...... RUD isnwnes 165 
Missixsippi ...... 1,644,512 ...... F2BROO, cciese MAD. sacont 205 
Louisiana ......... 920,700 ...... 495,000 . MED Slnadens 250 
ee eo , 900,937 -...05- 465,000 ...... a 240 
Arkansas ......... 711,734 ...... 375,000 ...... TIE ccnsts 245 
Tennessee ......... 626,184 ...... ZIB,GOO ,.ccse LIS . ccgece 130 
Other States...... 218,828 ...:.. 80,000 ...... gigi nt 170 
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year in | a company from one year to another; and in this respect the 
»} shareholders of an improving company are apt to suffer most, 

the bonuses being mistaken or overlooked. Could not direc- 

tors, who may still be wedded to their own formula of “ divi- 


“dends” and “ bonuses,” at least compute the dividend in an 


‘prevent not a few mistakes ? 


39 


cnt tttaaaacaiasinmcatesataaen tance a 


ernative form, according to the customary formula, and thus | 
‘the public and their shareholders a world of trouble, and | 





| 
Surpownine 1x THE Norru or Enctann.—We extract | 


from the Times the following interesting statement as to the | 


recent progress of the shipping trade in the North of England, 
which shows, in another field, what has lately attracted some | 
notice in connection with the Suez Canal—the rapidity with | 
which screw steamers are gaining upon sailing ships in the 
carrying trade of the world :— 


steam-shipbuilding trade of 1870 in the North is the extraordinary 
increase in the number of steamers that bave been built for local | 
owners. The vessels are mostly held by partnerships, each share being 
of the value of between 200 
scarcely a ton of iron steam-shipping five years ago, will have steam- 
shipping property worth a million sterling, it is anticipated, by the exd | 
° é 


The most remarkable circumstance in connection with the iron 


and 3002 North Shields, which had | 


i 


There has been a very great increase in the number of iron 
steamers owned by Newcastle in 1870; and Sunderland and Seuth 
Shields are going extensively into iron steam-shipping property. If 
the trade developes at the rate it has done during the past year, 
sailing ships on the Northern rivers in ten years time will be as rare 
as stage coaches im the streets of London. The steam-shipping of the | 
North did well in 1870. Some of the steamers returned as much as | 






40 per cent. to their owners, and very few of tke new vessels made less | 


than 25 per cent. 
One of the, reasons why steamers are so rapidly displacing | 
sailing ships is no doubt the greater effectiveness of the | 
same tonnage—a steamer, though a far more expensive | 
article, doing several times the work of a sailing ship of | 
similar capacity. Hence a single steamer of large size may 
easily cut outa whole fleet of sailing ships. The statemen: 
as to the profits of the new steamers is very remarkable, and 
there must be some special circumstanees in the Northern 


trade to account for such large profits, when shipowning | 


generally has been unprofitable. 





SETTLEMENTS In Banxruptcy.—The Chief Judge in 


Bankruptcy—re Rigden—has just decided a question as to 


Bank DivrpeENps snp Bonvses.—We hink it would be | the validity of a settlement in favour of an intended wife made 


|expedient for joint stock banks as well as other limited | by a bankrupt on the eve of his marriage. 


liability companies to abandon, once for all, the practice of 
| describing a portion or the whole of the dividends which they 
| pay as a bonus of so much per share, instead of simply stating 
the rate per cent. per annum. The practice unfortunately 
| has the sanction of some of our largest joint stock banks ; but 
it is very objectionable. No doubt the shareholders in each 
particular company understand the phraseology well enough, 
and the difference of phrase answers to a distinction between 
| “ ordinary ”’»and “ extraordinary” profits which some pru- 
dent boards of directors like to make—the “ dividend” being 
| a regular annual appropriation and the bonus an occasional 
| division; but these are no sufficient reasons to maintain the 
‘custom. ‘The distinction referred to has long since lost all 
| practical meaning, so that some companies have a dividend and 
bonus every year and half-year; and even where the bonus is 
| more occasional, it is still, after all, only an addition to the 
dividend, which would be equally manifest by a statement of 
the rate per cent. As'to the shareholders understanding the 
| phraseology well enough, the reply is that sometimes they do 
not, as they are inclined to consider the bonus as occasional, 
and estimate the value of their property according to the divi- 
‘dend only; but .in any case it is mot merely existing 
but possible shareholders and the credit of the business which 
a company should think of, and any complexity about the 
dividend affectsthem unfavourably. In the case of large com- 
panies the evil is reduced to a minimum by the keenness of 
Stock Exchange dealers, and the expertness with which the 


roundabout phraseology is translated into the established for- 
mula of so much per cent. per annum ; but enough incon- 
venience remains to make the matter worth attending to, and 
there must be many small companies whose shares are appre- 
ciably less saleable in consequence of this perverse mode of 
declaring the dividends. In all cases the phraecologyis a trap 
for statistical mistakes, especially in showing the progress of 


| 
, 
\ 
, 
j 





—— Nn tenses 


The validity of the 
settlement was disputed by the trustee in bankruptcy, and it 
was stated for him that the deed was executed in September, 
1869, the marriage celebrated in November following, and 
the bankruptey declared in January, 1870—the bankrupt 
having been insolvent all the while. It was also s‘ated that 
the settlement was voluvtary, and the wife gave evid 


ience 


to the effect that she did not hear of its existence 
till some time after its execution. The Chief Judge 
in giving judgment, said that “it could not | 


“ doubted for a moment that the bankrupt was in a state 
“of hopeless insolvency at the time of the settlement.’ 
He also enumerated some of the facts above +tated, and con- 
cluded by a declaration that the settlement. was void against 
the irustee in bankruptcy. Ought it to have made 
difference if the settlement had not been voluntary but | 
of a contract of marriage? ‘The disposition of lawyers would 
probably be to support such a settlement if made before th 
period which the retrospective effect of an act of bankruptcy 
covers, and if after that period, to make the trustegs of the 
settlement creditors entitled to rank on the estate for the 
amount secured tothem. But it may be doubted whether any 
good end would:be served by such leniency to settlements 
before marriage. 
must share in the benefit derived from them, which is 
objection to settlements after marriage; and although it may 
be hard on a lady who stipulates for a settlement wit 
apparently solvent suitor to deprive her of its benefit, yet the 
opening to fraud is such that the wisest course would see 
to be to place settlements before and aftermarriage on exact: 
the same footing. Creditors would thus be protecte, and, a 
regards the wife and her trustees, the effect of the tule would 
be to put them more strictly to inquire as to the character 
and position of the intended husband, so that a case of hard- 
ship could hardly ever arise. 


any 


} 


By the necessity of the case, the busband | 
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which were also part of the consideration. 
that it had never been transferred, as it in fact could not be 


according to French law, except with the observance of certain 


“ shareholders, be taken as representing the whole or any 
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Tw Case or Larirre any Co.—The Master of the Rolls 
has given a decision as to the claim of M. Lafitte to rank on 
the estate of Messrs Charles Lafitte and Co. (Limited) for 
50,000/ agreed to be paid by the promoters for the business 
av”i for the delivery of a certain number of 10/ paid bee 

The case is rai 
by the official liquidator at the instance of the National Bank, 
who are liable under a compromise to pay all the claims which 
can be substantiated against Charles Lafitte and Co, (Limited.) 
The decision is against the validity of the claim on two 
grounds urged — first, that no proper computation of the 
value of the business had ever been made; and next 


forms, which had not been observed. At the same time his 
Lordship exonerated M. Charles Lafitte in the fullest manner 
from the charges of fraud. 





Tue Promorron or Compantes.—Vice-Chancellor Stuart 
—re the Empire Assurance Corporation, Limited, Admiral 
Sir Henry Leeke’s case—has just had before him one of the 
strangest stories yet recorded in cornection with the promo- 
tion of public companies, The executors of the Admiral 
contended, that though his name had appeared in the pros- 
pectus as chairman of the company, yet he had never agreed 
to be chairman, or even to be a shareholder, and they applied 
to have his name removed from the list of contributories! The 
circumstances, as stated in the report, were that Sir Henry 
Leeke had been a director in the British Union Insurance 
Company, whose business in 1865 was transferred to the Em- 
pire Corporation ; that, after the incorporation of the latter, 
the articles of association were altered so as to adopt an agree- 
ment by which Mr “George Bailey” was to be paid 10,000/ 
tor preliminary expenses; and that this sum was paid with 
cheques, which were immediately used to pay for the paid-up 
shares held by the directors. George Bailey was in fact an 
“alias” for the promoter, as admitted by him in the pro- 
ceedings, and the object of the arrangement was to enable him 
to constitute a board. The Admiral was one of the promo- 
ter’sy nominees; but he had taken a small part in the 

| proceedings, and had, it was stated, frequently complained of 
the use made of his name in the prospectus, It appeared, 
| however, that he had attended an extraordinary meeting, 
when a resolution to wind up was agreed upvun, and had 
apologised, on the ground of ill-health, for not taking a more 
active part in the company’s affairs. On this and other 
grounds the Vice-Chancellor held that the executors of the 
Admiral were liable to be placed on the list of contri- 
butories, and he also held that the shares should be 
treated as not paid up, no real payment having 
been made, As to the cheques in favour of “‘ George Bailey” 
which were immediately paid back to the Company, he re- 
marked that—“ The facility for fraud would be intolerable if, 
“ by any agreement among the shareholders themselves, the 
“ ereditor could be deprived even of his limited right and of 
“ the absolute right to the limited amount of money capital. 
“ An agreement among the shareholders to contribute their 
“capital not in money, but in any commodity, with no 
“ criterion of value but the agreement of the shareholders, 
“ would make the subscribed capital a mere delusion. If 
“such an agreement was legal, the commodity, how- 
“ever worthless, might by agreement among the 





“ amount of the capital which the Act of Parliament, in order 
“ to secure the creditor at least to the limited amount, has 
“made a speciality debt to an amount certain in money.” 
The case is another illustration of the easy way with which 
outsiders with handles to their names were induced to be 
directors in the period of expansion which preceded 1866. 
Whatever is doubtful in the present case, it is at least certain 
that Admiral Leeke had no business in the City. 








Agriculture. 


GAME LAWS AS TRESPASS LA 
In the recent discussion on the Game Laws a ts Herts 
Chamber of culture, Mr Brandram, one of the apologists 
for the Game Laws, put forth the very common f y that 
the Game Laws serve to protect landed roperty against tres- 
passers, apart from those who trespass for the sake of game. 









He said “he would much rather see the present Game Laws 


moderately reformed than a severe law of enacted. 
He believed that if the Game Laws were L would 
have no end of trespassers over their fields.” To this one of the 


farmers present very — be ate What bee they tres- 


sayi “ Mr McGeachy had quoted Mr- , who said that 
after he had given up preserving game he no trouble with 
trespassers. But after Mr Pusey gave up preserving game 
the Game Laws were still in force. If these laws were re- 


pealed......... the farmers would have their h s broken and 
their fields trodden over.” Here we have the distinct assertion 
that the Game Laws operate to protect the occupiers of land 
from the petty trespasses by which (apart from game tres- 

asses) such occupiers are occasionally annoyed. We have 

some experience as to such trespasses, and they may be 

very briefly enumerated. Perhaps the most serious of such 
trespasses is where people, for the purpose of a short cut or 
otherwise, persist in going across land where there is no right 
of way. ew the remedy for this is a summons for wilful 
damage where hedges are broken, or anything else amounting 
to appreciable damage can be proved, or an action for 
after notice, either in any of the Courts of Law at Westmin-. 
ster, or the County Court, which will soon put an end to the 
nuisance. Then, in spring, there are small boys birds’-nesting, 
and in the autumn men, women, and boys picking up acorns 
or mushrooms. In some places a few old men or women 
trespass for the sake of dead wood, and occasionall 
2 the a — eon wattles to the van bo upeekil e 
of the fences. But all these trespasses may ily sto 
by the slightest show of seontahlen' as the part of heoditien 
of the land and his servants, and are, after all, so trifling as 
to form no more than a passing or temporary inconvenience. 
But in what way does the Game Law assist in the prevention 
or punishment of such trespasses? Would anyone but a 
gamekeeper swear that such oo were trespassing in 
search or pursuit of game? Would even a gamekeeper be 
able to make out any such case to be one of e-tres 
under the slightest cross-examination question ? In truth, there 
are no trespasses which require to be repressed by any other 
than the existing law of trespass, and whosoever talks of a 
new trespass law as needed, should the Game Laws be repealed, 
really means a Game Law in disgui 

The Lord-Advocate of Scotland. in his recent address to the 
“ Scottish Society for Promoting the Amendment of the Law,” 
after akineseen entails, made a most jesuitical defence 
of the Game Laws—altogether unworthy of the law officer of 
a Liberal Administration. He, however, admitted that the 
Game Laws “ are simply Trespass Acts to restrain trespassers 
of the class called poachers, for whose restraint the Criminal Law 
was thought too severe, and the common law of trespass esteemed 
insufficient.” It is, then, to enable landowners to preserve wild 
animals—animals which can neither be restrained nor identi- 
fied—that these special laws, really more severe than the Criminal 
Law, are to be maintained,—to the destruction of agricultural 


roducts, and operatin ral i 
Caoning . Pe g as a moral pestilence amongst the 


pull out 


ne | 


A GAME LAW PARABLE. 

WHEN the unjust steward called his master’s tenants together 
and told them to write down their debts to their master at less 
than the real amounts, the act was done with the canny notion 
of receiving aid from the debtors so dishonestly befriended 
when the steward himself should be dismissed from his place. 
A curious instance of the influence of public opinion, even 
upon the most inveterate and incorrigible game-preservers, 
lately came under our attention. We all know the vast num- 
bers of game animals slaughtered, which are enumerated as 
the results of battues, when royal and noble personages assem- 
ble to partake of the effete sport of battu-shooting. Local 
editors chronicle these results, some with pride at the prowess (?) 
of the battu-shooters, others with shame at ing such 
abuses of the rights (?) of property. But a change appears to 
be over ~ R init of the game-preservers dreams. 
ey see in their ; isi 

Satan ae tae mane eye visions of Mr MoGeschy 
sion on repeal of the Game Laws. Perchance Peter 
Taylor’s short and comprehensive Bill for total and immediate 
repeal of all statutes concerning game—brought in Session 
after Session to the discomfort of shifty Li county mem- 
bers—sits like the nightmare on the hearts of noble game- 


keepers. Whatever the moving cause, it seems that the t 


e-slaughterers are now under-stating th, Shei 

ttues. Not long since a very schoo See — g as 
had one of his grand days, when about one thousand pheasants 
were butchered, but the gamek were di to report 
to the outside world the number of the slain at seven hundred ! 


Clearly it is not only t 2 
bo find it Beno Only those who do good by stealth who “ blush 


1) 








THE REVENUE. 
I—An Abstract of the Gross Produce of the Revenue of the United Kingdom 
_ December 31, 1870, compared with the corresponding 






Jan. 14, 1871.] - THE ECONOMIST. 41 ‘| 
































; £ £ 
Excise SORE SOO OSE Oe eee OSE Res eee eereeseeeeene — 
eeeeteeeeee 93,000 a 22,000 
BX ..coccccecccsesvvorscsees: a tieee 2 338,000 
——— OCS ESSs BERTH OTE TE Eee 100,000 160,000 
Crown OMe e eS rer eeeeeeeeeessesseseser 75,000 1 1 5,000 
Miscellaneous .......0.cerccrsoeeereereerenees 869,413 880,182 
ani i 14,202,413 | 15,929,182 | 71,268,955 | 20,100.888 | 18,947,044 16,531,702 | 70,715,374 | 
I1.—Increase and Decrease in the periods ended December 31, 1870, as compared with corresponding periods 
; of the preceding year :— 
Year Ended Dec. 31, 1870. 
Decrease. 
Cutoms . . 
Be wenrnsnrnreeenrrnenrnnncrnare ve 
AWS rnrrnnanncnnarsec 
vv tee eeee - hs 
ere eeeee SOSH OE HORSE EEO R EES EE Ee 71 000 
+, Office SESE ETERS R Ee Se eee een eteneeeee weeeece eee teees eee eee aoe er 50,000 
ee en eececeeeee eoceeecereecesecesce-oveseesoses ove “ 
— COCO Pe eee ereeee Pe OST EER EO RROT EROS ESO e ee eeeeneee 2,000 eee 4,000 eee 16,000 eee 
Sees cee khan memedveiisenlinm a 441,703 oa 476,581 a 
GI iciidienliintnnbiihineiniiiticni tt 1,519,703 5,685,000 2.987.581 | 2334000 
. £602,5 £4,165,297 = £553,581 
Net Decrease. Net Decrease. Net Increase, 


Itl.—An Account showing the Revenue and other Receipts in the Quarter ended December 31, 1870, the Issues out of the 


same, and the Charges on the Consolidated Fund mn that date, and the Surplus or Deficiency ‘of the Balance in the 
Exchequer on December 31, 1870, in respect of such 1 Charges : — 






z 
Income received, as shown in Account I. ..........s0scssescsssesseessseeeees sence 1a.pao.182 Net deficiency of the balance in the Exchequer to meet the 
Amount received in repayment of advances for Public Works. ke... exeee 632,191 charge on 30th Sep*. 1870, as per last account ..........+ £2,582,721 
== - Greenwich Hospit il. pace esee 26,799 | Less—Amount of Sinking Fund ap;lied in repayment :f 
a advances to meet tue sad deficiency .......secssesesseseereeres 500,000 
incite ab ts cuthe iaiged hi the Conesitieted Penden hent Dee, | Tan NOSES 
sums on 8 mount applied out of the Income to Supply Services ...............-cssessseees 10,221,436 
1870, payable in March pom 1871, above the balance in the Amount advanced for New Courts of Justice seecescesccesessooscseceeses soceses 1,450 
Exchequer at that date, viz Greenwich Hospital ..........cc-scccssssseseses am aennaeses 80,297 
Excess of charge in Great it Britain sencnecesccssesccosyecsoose £6,839,705 Charge c of the Consolidated Fund on 3ist Dec., 1870, viz. :— 
Surplus over-charge in Ireland.......... erevesceeseees ebecedens 928,402 Interest of the Permanent Debt. coves £6,077,296 
—_—_—_ Terminable Annuities ........... « 2,264,332 
Net deficiency ....... cinibntheaone idienetieg sikuniasitanndin salbnase-secieocee “RL L.OOR Interest of Exchequer Bonds.. 13,405 







See ee ee a ote ee _— Exchequer Bills ... 
on 31*t Dec. 1870 :as on the other side) ........... ysoe £10,113,471 Deficiency Advances 
Paid out of Growing Produce in December Quarter, 1870 ... 443,179 Diss ike NED casement 
—— Other charges on Consolidated Fund ee 
Portion of the charge payable in March Quarte-, 1871 ..... + 9,670,292 Advances for Public Works, &c. ......... +. 262,582 
To meet which there was in the kxchequer on 31st Dec., Sinking Fund...........ccssce0s iinbhitbtetiemindat detain esose 1,019,269 
1870 COOTER COREE E ESTEE REET E EE EEEE EEE EE EEE OS HORSE STEREOS ERE R ee EES eeee seeeee . 3,758,989 EE 19,113, 471 


Net deficiency, 88 QD0VE wceccccscrscesssessersereseseresseeees 5,911,303 








22,499,475 22,499,475 






a aneeeeeeioes ——O eee : —_—— 


THE PUBLIC REVENUE AND EXPENDITURE. 
Tx following are the Receipts into and Payments out of the Exchequer between April 1, 1870, and Jan. 7, 1871 — 
| 











REVENUE AND OTHER RECEIPTS. | EXPENDITURE AND OTHER PAYMENTS. 


Torat Excurqure Iseves 
for I "Soaen. 7, 17, fame apreintnininstapiaitegs 





To Jan. 7, 1871. |Same time last year. 





I EXPENDITURE. £ £ £ | £ | 






Bank of England eveveeoes || Interest of Debt .........-+e0se-seeeere2/26,540,000 23,465,920; 24,074,427 | 

Bank of Lreland .......sssecesereeee | | Other ch+rgeson Conselidate? F’nd 1,830,000 1,690,179} - | 1,357,748 

|, Supply Services yoted by Parlia- 

REVENUE. TERE ceccecoocrecccccsersoroes aebeksennen 40,466,000 29,333,908 30,109,310 

Customs .....+-ssere0 | Telegraph Service .....s-csseesesseeee: 360,000! 300,000 ove 

Excise.......++ | 

, | 7 | ! 

Income Tax ... 

Post a 
Crown tole | 





ReVONUC....cccscecceesrerseese-eeeee 67,634,000, Expenditure Seeeeeeeereerescesess a eaaaal 54,790,008 55,541 480 
° OTHER RECEIPTS. UTHER PAYMENTS. 
Advances, under various A-ts, echobaiot | Advances under warious Acts .........csssse+: see 1,218,445 
Money raised for fortifications.............. asneces] | Expenses Fe carrer: ideo a 000 
oney raised by Exehequer ao cereccecee oo Exchequer Bonds and Bills, &c., paid off...... 823,500 
- = - (Exclusive of 600,0001 Bonds paid off with) 





ae 

iene | 

| ae 
| 

at 


Surplus Inc.me.) 
| Surplus income, to reduce Debt .............00-+- 





(Exclusive of 500,000/ appliei to repay! 
Bank advances for deficiency.) 
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4 3,504,816 $141,945 | 
| Balances op 7:h Jan., 1871— 
Bank of England .............00«+ eisnatonininasd ¢ } 212.35: 
EL SS . | 529. Pe) te 
——_— 1,788,695, -| 1,741,607 | 
ne CPT, se ancl ected 
Totals anciveqpiliddeligitibagebbetirantasasic iceman ee Si 60,083,519, 61,425,082 
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The following are the veneer on account of Revenue 
luring the week ending Jan. 7 


‘Reeeipts of 
Week Ending, 

Jan. 7. 
£ 

Customs ...........00 hes $33,000 

Excise woe - 00000000 000000000000000000000000000009990900000 190,000 

SEAMEPS 2.2.20. crccscorsccccccccce socvcesereece gooviire 157,000 
TIED chon <teciapodsoghe scsnsaeporsesseen taneinuben ial nil. 

BD UO AN T inne vccucecens 00+ ccccuysnepngsmeodocnsysene 81,000 
OG GEIR ya cncn ccciivcb oso cescctstndnancdvcopociontesos nil. 
Telegraph ........cccccccsecssorsccccscercrcescssssoecs nil. 
COTE, SEINE Siccvccocccstccccdvcunsevescbvssbsnngestee nil. 

DE cSCTRBO ED... ovis ccccinnsinecccece ‘iebdodssccceccnssnves 28,642 

Total SOR eeeeee sees eeserteeeseceeeseees etece 789, 642 


The total receipts of the previous week were 1,074,752/. 


The Exchequer issues of the week on account of expen- 
liture were 5,309,057, viz. :— 





£ 
Interest of debt.........cseccececrerceevecceresescccsoces 5,035,622 
Other charges on Consolidated fund ..........0000» 53,435 
Supply services.........c.cesccsscseeseeseessceserse es 190,000 
Telegraph Services ....cc.cccccccecesveessesserseceeess 30,000 
5,809,057 
Daring the week the cash balances have decreased as 
ollo Ws i— 
Bank of Bank of 
a. Ireland. Total. 
£ £ 
salances or Dec. 31, 1870. 2.688, 255 - 1,070,7 34 
om Jan. 7, 1871 ... 909,292 879,403 1,788,695 
RONEN: ..nseccennsmssanvens 1,778,963 191,331 1,970,294 


The other receipts were 2,549,121/, and the other payments 
wl. 





—— 


- Soreign Correspondence. 





(FROM OUR OWN CORRESPONDENT. ) 
Havre, Jan. 11. 


In a new and, like all he writes, very brilliant article, con- 
ributed to the Journal du Havre, M. Michel Chevalier again 
reats of the neutrality of England in the war, and comes to 
he conclusion that if persisted i in it is calculated to lower her 
itanding among the nations. He shows that the first Napo- 
leon, feeling the necessity of having a powerful ally to main- 
ain the Empire he had won, sought one in Russia, and b 
che Tres uty of Tilsit of 1807, and the conferences that followed 
it, consented to let her make territorial aggrandisements at 
the expense of Turkey. But Russia wanted Constantinople, 
and Napoleon would never permit her to take that city, 
yecause he was convinced it would give her the empire of the 
world. The alliance accordingly came to nought. Prussia 
is now in the situation in which the France of Napoleon then 
was—seeking to obtain the domination of Europe, and like 
her needs the co-operation of Russia. To obtain that co-opera- 

ion Prussia has, Michel Chevalier doubts not, consented 
o what France refused—the taking of Constantinople. Except 
m such understanding between the two Powers, itis, he thinks, 
very difficult to explam Prince Gortschakoff’s repudiation of 
che Treaty of 1856 on the Black Sea. For the execution of the 

heme, the destruction of the power of France is necessary, 
ak to obtain that destruction Count Bismarck and the King 
f£ Prussia are continuing the war. With it Continental 
Surope will be placed under a yoke, and England will be 
owered and menaced. The other States of Europe can do 
.othing without her, but with her they can secure safety, and 
she has strong personal reasons for mov ing. The alliance of 

2russia and Russia j is more menacing to. her than was that 
if 1807, which, however, she oppose “dd with great energy. Since 
then her Indian Empire has increased, and has become more 
ywrecious to her; and the preservation of it demands that Con- 
stantinople shall not be in Russian hands. All her policy in- 
leed has always been directed against such an eventuality. 

s it conceiv able that she can now accept it, especially when 

he doiig so will be accompanied by the crushing of France—her 
ane and devoted ally in all the recent crises of European 
icy? “Such a change of conduct,” M. Chevalier, con- 

‘iders, “is only possible in the event of England ceasing to be a 

Suropean power.” He holds, however, that “she cannot cease 

o ee so even if she would. By latitude and longitude she is 
hed to the Continent, and it is forbidden to her to shake 
7 ie duty as a member of the community of Europe. She 
nust have a European policy. Let it then be foreseein 
aonourable, courageous, and firm. That is the safest. and . 


s the only one worthy of a nation so great, and worthy of the 
apacity of her statesmen.” 


aves | The Government, which sees and admires the efforts of each 
758,98 


General of 


dissolution of the Cosmet 
Citizen Gambetta’s w 


might have been 
eet if he hed ordered new ones to selected Fuubees delay. 
ut instead of that, he has decreed that they shall be replaced 

y ominated by the Prefects, charged among 
other things to fix diture and raise receipts. Thus the 
French people, already ia of all control over, or part, in 
national affairs, are not 


owed to in own wa: 

their local matters, 
vote, ry Are for the Government, but for 
This is assuredly a singular regine f0% a Republic. There are 
indications that it soon encounter strong resistance, and 
one nobleman, a large landowner, has published a declaration 
that he will not pay any tax these commissions may impose, 
and will not allow any to be levied by force on his estates.» If 
the French have not lost all public spirit, they will rally round 
this new Hampden. 

The subjoined appeal to 
issued by the Bordeaux Government :— 
direct taxes for 1871 is about to commence. 


and have to pay money they do not 
also. 


“our fellow citizens” has been 
—‘ The collection of the 
They are only 
due from month to month, in twelve instalments. The Go- 
vernment, however, requests taxpayers to aid the public Trea- 
sury. It is necessary to pr ovide for our soldiers in arms, for 
our wounded in battle, for our sick in ambulances. The 
army demands from us millions every day. Old and young 
soldiers are rivalling each other’s courage, and their, devoted- 
ness to the country must find compensation in. our ardour to 
protect them. Let the rich who can advance all their annual 
tax pay immediately the whole of it; let every citizen accord- 
ing to his means pay the half or the third of the tax of 1871. 
At this moment to aid the Treasury is to act as a good citizen. 


day, knows that it may count on the co-operation it demands 
from your patriotism.” Notw ithstanding the confidence thus 
expressed, we may doubt that this appeal will have much 
effect. The “rich” in France have had their fortunes paty 
reduced by the war, fear that they are menaced in 

future; and, on the whole, are, from political urinate, oF 
much indisposed to aid a Republican Government, whilst as 
to the great bulk of the community it has not the means, even 
if it had the will, to make advances, especially as it. foresees 
that when the war ends there will be a heavy addition to 
taxation, and terrible financial and commercial embarrass- 

ments. Even if the demand had been certain to obtain a 
ready response, the making of it is regarded as indiscreet, 
inasmuch as it is equivalent to a public confession that the 
Treasury is in sore straits, Nobody of course imagined it to be 
otherwise ; but these are things, which, though whispered by 
all, had best not be proclaimed from the house tops. More- 
over, the apprehension is entertained that the solicitations to 
pay taxes in advance is preliminary to a decree enacting that 
they shall be so paid ; and, if once that system be commenced, 
there is no saying where it will stop—Spain and Italy to wit. 

The Government of Bordeaux, in virtue of its dictatorship, 
has seen fit to decree that M. O’Quin, Treasurer-General of e 
Department of the Basses Pyrénées, shall be sub-governor of 
the Bank of France, and s possess all the power which the 
law of 1806 accords to the Governor : also, that all the attri- 
butions of the Board of Directors shall be exercised by such 
directors and auditors, whatever their number, as may be able 
to go to Bordeaux. Having thus fashioned the direction of 
the Bank in its guise, we must wait to see what the Goyern- 
ment will require it to do. Is it by chance contemplating 
making it a machine for an issue of money, not on its 
own, but on the national account ? Mike appelabenanit of M. 
O’Quin is represented to have taken place because M. Cuvier, 
one of the sub-governors delegated, ‘ has demanded leave of 
absence for three months on account of ill-health.” 

Once again is the legislation on bills modified. . A new 
decree of the Government at Bordeaux enacts : “ The due 
(echeance) of commercial bills subscribed before the 15th 
August, 1870, remains prorogued for five months ; that of bills 
subscribed from 15th ugust to 14th October remains pro- 
rogued for three months; nevertheless, if among the latter 
there are any of which the falling due prorogued for three 
months, is anterior to the 15th Januaty, they are prorogued to 
the said 15th January; bills subse Sealed. since the 14th 
October remain subject to the enactment of the code of 
oY Ottis decvenh 6th eed th free of d 

er decrees from eaux it the import of dut. 

to the end of the war of qenpouticc, aipealeay and : 
and forbid, from 3lst December, an purchase in 
portable arms for the Gaeansnmt of the National 
oak through the Commission of ent, presided over 

Le Cesne. By another decree, the discount on calls 
paid in advance of the 750,000,000f (Empire) loan is raised. 
rom 6 to 8 per cent. on those remaining due, provided they be 
paid all at once and before the Ist February. 

At Paris the tax imposed on the “ absent ”—that is, ple 
who left the city just before the investment—has created such 
clamour that the. Government has had to modify it in favour 
of those who are away on the es eee | service, W = 


rojectiles, 
land of 
efence, 


0 have left 





if 


ment principally concerns the bondholders of the 1863 and | 
1865 loans. 


The coupon of 7f 50c of the South of Austria and Lombardy | 


Jan. 14, 1871.] THE ECONOMIST. 


relations or friends to do duty for them, or who are, like old 
men and women, “ useless mouths.” No mention, however, is 
made of foreign residents, and yet assuredly they are better 
entitled to exemption from the impost than anyone, for they 


















Railways 1s being paid at Marseilles by the Com of Stock. | 
owed no duty in Paris beyond t of taxes, and tees” 7 ci . ft oor 
they left because they were ordered to doso. It seems that | The L: and Mediterranean Railway Company informs | 
numerous difficulties have arisen between landlords and | bondholders that “on account of existing circumstances, the | 
tenants, n the decree ding the payment | payment of coupons will only take place a week after the de- 
of the ber quarter’s rent, and that the courts have | posit of bonds in its offices.” 

a on ee many of them. . the last at Ra The Company fs the a and Entrepots of Marscilles is | 

. e ent of the { now paying in that cit 50¢ "3 interest on | 
rent the December quarter would b ine tenants in erty c SRR eR ergata 
Paris not ha earned the wherewithal to pay it, and The Italian Consulates at Marseilles and Lyons announce 
tenants out of Paris not having the means of sending their | that “for the time only” they are authorised to viser the cou- 
money in. 


ms of Italian stock to be paid at London by Messrs de | 
thschild. | 


Paris advices to the 4th have been received, but the only 
Although the commerce of Marseilles has been less injured 


Bourse quotations contained in them are these :— 


Dec. 30, Dee, 31. Jan. 2. | by the war than that of any other port in France, it has still 
fc fc f ¢ | suffered severely. The Company Marseillaise de Navigation 4 
i SP Ys gee eereee eene 51 80 veneer . 51 65 eeeeee - ~ a. head. by Messrs + inet, one of the most imp ret 
0 et eacereceeeeceses ese 8s wt eens eee tees . 2 | tant of the steam navigation companies of the port, makes 
wren voce 52 80... 52 70 ...... o “te known that “the payment of interest on shares due 3ist De- 
Fo Fialf PSE ay wvuell’ @itl. ” — is a to a date to be fixed by the general meet- 
Semiee-tacoe ce Oe ee WO ae ee : 
South Austria Lombard Railway 350 0 ...... eget sos, A commercial report from Bordeaux says:—“The wine 
Bank of France PRCT eH eee ee an ~. G60 us ._@2peede 2350 0 eeeeee trade, which 18 the most important one of this town, 18 suffer k 


ing greatly at. this moment. The markets of Paris and of 

the Northern and Eastern departments are closed, and the ex- 

peditions to Germany, which in ordinary times are consider- 

able, have ceased.” 
The following return of cotton for all France (including of 

course the figures of Havre, given last week) has been published, | 

but it is not official, and is aw not perfectly correct :-— 

1870. 1869. 


No explanation is given of the advance in the Italian, and 
the probability is that the figures are erroneous. 

M. de Lesseps, who has not quitted Paris, has written to 
newspapers in that city to affirm, in contradiction of reports 
iw were current, that he has no intention of selling the Suez 


_, Out of evil good comes, and out of her present misfortunes 


1868. | 
if-is not.impossible that France may obtain the great advan- bales. bales. bales. 
tage of freein herself from the octroi (municipal) dues on Imports ener reeeetecerseseeces 582,141 eeeeee 701,085 ...... 747,046 ' 
food, fuel, and other. articles of absolute necessity—dues ROO: cncemntndi ds argetititatte viii’ 593,794 ...... 712,543 nae 72593 9 
which weigh most unjustly on. the poorer classes, check both Stock, 3lst December ...... 53,890 _...... OB B74 . ccccer 80,207 


production and consumption, and require a cumbersome and The sales and stock of each year exceed the imports, because 








expensive machinery to collect. At eilles it is proposed 
to replace these odious taxes by one on incomes; at Lyons 
by one on house-rent, graduated according to the amount. 
h scheme has strong recommendations of its own, and 

ps there would be no great injnstice in applying both. 
these two towns should make such reforms, the present 
‘system of octroi could not stand. En attendant, comes news 
from Paris that the Government there, “ considering existing 
circumstances, and the increase of charges the town has to 
support,” has decreed that all the octroi taxes of the city, 
with the exception of those on wines, cider, beer, and meat, 
shall, during the per 1871, continue to be charged with the 


extra sum of 10 centimes per franc established in 1848 
and 1851. 


Some sugar refiners of Havre having been reproached with 
sending sugar to Dieppe, “ where it was morally certain to be 
sold to the Prussians,” write to one of the local newspapers to 
say that the Prussians have got by payment or otherwise 

50,000 tons of sugar, and have ocihindiinthy 00 need to buy any 
at Dieppe ; that ides if they did buy, they would, as duty 
has been paid on the article, be contributing about 50f the 100 
kilogs to the French treasury. Therefinersadd that the enemy in 
the neighbourhood of Rouen have taken possession of several 
large refineries, notably those of Etrepagny, Les Andelys, and 
Auffray. Some weeks feel, ou may remember, it was stated 
that they had devoted special care to the usines of the Oise, and 
other northern departments. Why, however, they regard 
sugar more tenderly than any other product is not explained. 

t is stated here that the French military forces have, within 
the last few days, prevented the carrying of cotton from 
Dieppe to Havre, which was tolerated or even undertaken by 
the ians in order to let factories be set to work, and men 
be occupied. The prevention is represented to be necessary 
under the “inexorable laws of war, which have no regard for 
private interests ;” but surely the French might suspend the 
operation of such laws when the object is to let their own 
countrymen earn bread by honest work. 

Someof the branchesof the Bank of France have commenced 
paying the dividend of 30f fixed at Paris. 

e payment for the 15th inst. of the coupons due on Go- 
vernment stock is announced by several receivers of taxes. 

The provincial agencies of the Société Générale of Paris are 
calling for payment of the fourth instalment of 75f of the 
Peruvian 6 per Cent. Loan of 1870, and for one of 25f on 
Turkey ‘railway obligations due from 15th September. 

It will be that some time ago an arrangement 
was made with the Bey of Tunis, chiefly under the direction of 
the French Government, for the consolidation and payment of 
loans contracted by him in France and among French, 

lish, and Italian residents in his country. The Ministry 

of Finance at Bordeaux has just ee that, _ virtue = 
this arrangement, the coupon of January is now being paid, 
but, strange to say, it does not state where. The announce- 








each commenced with a quantity in hand. 


Business has been resumed in the Havre market, but thus 


far it has been very unimportant — 

Corron.—The sales in the week ending Friday were 332 bales, and 
the imports 469. The closing quotations on that day were fixed by the 
brokers—New Orleans very ordinary, 104f the 50 kilogs; Oomrawuttee 
good ordinary, 83f; Tinnevelly ditto, 89f; Madras ditto, 80f. Since 
Friday 95 bales have been sold. 

Corrre.—500 sacks Hayti, indifferent quality, and 600 Santos, prices 
not stated ; 120 Rio, 95f the 50 kilogs ; 100 Hay‘i, 98f; 1,200 Mysore, 
105f 50c. 

Sucar.—Some lots of French West India at the advanced price of 52f 
aud 53f the 50 kilogs for bonne quatrieme; 68f to 73f for usine, and 
ditto by anction 55f to 70f. 1,300 casks Havana, 38f, No. 12. 

Hipes.—580 Buenos Ayres dry ox and cow, 1i0f the 50 kilogs ; 139 
Rio Janeiro salted ox, prices not stated. 

Tattow.—100 pipes Monte Video ox, 55f to 57f the 50 kilogs; 20 
demi-pipes La Plata sheep, 52f; 140 tons ditto, for delivery, 53/1. 

At Marseilles the sales for the week ending the 7th were—In coffee, 
5,309 sacks Rie, 65f t» 70f. In sugar, nothing done, but prices firm. 


COMMERCIAL AND MISCELLANEOUS NEWS. 


The Right Honourable the Lords of the Committee of Privy Council 
for Trade have received from the Secretary of State for Foreign Affairs 
a despatch from Her Majesty’s Minister at Lisbon, enclosing a copy of a 
decree, dated 27th December, 1870, which has been issued by the Por- 
tuguese Government, making certain alterations in the import duty 
hitherto levied upon the undermentioned articles, these alterations to 
come into force on the lst January, 1871:—Sugar, coffee, tea, cotton 
tissues. silk kerchiefs, butter, rice, cheese, vegetable and other alimen- 
tary substances, articles used in the construction and the equipment of 
vessels, brandy and alcohol, treacle and honey, unwrought marble. 
This decree, and the schedule of duties attached thereto, may be in- 
spected upon application at the Board of Trade (Commercial Depart- 
ment), Whitehall gardens. 

The annual return prepared by Mr Robert Hunt, Keeper of Mining 
Records, shows that there were in the year 1869 245 ironworks in ope- 
ration in Great Britain, with 6,243 puddling furnaces; the number of 
rolling mills returned is 859:. This shows two fewer ironworks than in 
1868, but 340 more puddling furnaces than in that year, and 28 more 
rolling mills. In South Staffordshire there were at work in 1869 !10 
works, 1,700 puddling furnaces, and 282 rolling mills; being an in- 
crease of 5 puddling furnaces and 2 rolling mills over the numbers 
returned in 1868. In North Staffordshire there were at work in 1809 
8 works, 414 puddling furnaces, and 46 rolling mills; an increase of 25 
puddling furnaces and 8 rolling mills. In Yorkshire 33 works, i,005 
puddling furnaces, and 167 rolling mills; an increase of 115 furnaces 
and 16 rolling mills. In Durham 19 works, 925 puddling furnaces, and 
58 rolling mills; an increase of 199 furnaces and 7 rolling mills. In 
Glamorganshire 17 works, 555 puddling furnaces, and 88 rolling mills; 
a decrease of 2 furnaces and 6 mills. In Monmouthshire 12 works, 452 
puddling furnaces, and 52 rolling mills ; a decrease of 58 furnaces and 
an increase of 2 rolling mil!s. In Shropshire 9 works, 205 puddling 
furnaces, and 39 rolling mills; a decrease of 6 furnaces and | rolling 
mill. In Lancashire 8 works, 170 puddling furnaces, and 36 rolling 
mills; an increase of 29 furnaces and 3 rolling mills. In Derbyshire 











5 works, 91 puddling furnaces, and 18 rolling mills; the same return as | 
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in 1868. In Scotland 14 works, 338 puddling fnrnaces, and 44 rolling 
mills ; an increase of 29 furnaces and a decrease of 2 rolling mills. 
Eighteen works in Great Britain have Bessemer converters. The mills 
and forges at work in Northumberland, Cumberland, Somerset, Breck- 
nock, and North Wales, are fewer than in the districts above named, 


the return showing none of the five with so many as 100 puddling 
furnaces at work. 


The official returns of the principal imports into Spain in the first 
half of the year 1870 show a large increase in the quantity of manu- 
factures imported, compared with the quantity in the first half of 1869, 
the import of woollen manufactures increasing from 179,498 kilos in 
1869 to 339,187 kilos in 1870; cottons, from 153,347 kilos to 410,045 
kilos; silks, from 18,371 kilos to 34,562 kilos; linens, from 133,225 
kilos to 168,993 kilos. The import of cotton yarn increased from 53,603 
kilos to 98,040 kilos; linen and hemp, from 2,445,236 kilos to 3,553,591 
kilos. The import of raw cotton advanced from 12,374,718 kilos of the 
value of 16,288,525 pesetas, in the first half of 1869 to 20,638,835 kilos, 
stated to be of the value of 51,597,087 pesetas, in the first half of 1870. 
The imports of metals also show an increase ; copper, from 883,108 kilos 
to 1,250,03! kilos; steel, from 316,897 kilos to 647,443 kilos; tin plates, 
from 663,881 kilos to 851,615 kilos; iron wares, from a valve of 
2,617,283 pesetas to 4,218,980 pesetas. Machinery shows an increase 
from a value of 1,330,677 pesetas to 2,175,035 pesetas; coal, from 
179,411 tonn of the value of 4,866,533 pesetas to 272,569 tonn, of the 
value of 10,221,357 pesetas. The import of wheat declined from 
127,814,843 kilos to 26,876,449 kilos, and of wheat flour from 37,408,563 
kilos to 8,602,957 kilos. Of cod fish from 14,032,468 kilos to 
11,649,147 kilos. The import of animals increased from 36,551 to 
74,815 in number, or more than double. The import of salt amounted 
to 20,131,977 kilos, and the import of sugar a little exceeded that 
quantity. Chemical products imported amounted to 14,343,847 kilos ; 
leather, 3,071,285 kilos. Spirits show an increase to 76,768 hectolitres ; 
coffee and cocoa a decline. The list of imports includes 23 ships, of 
8,809 tons of 1,000 kilos, and of the value of 2,420,703 pesetas. Tho 
total value of principal articles imported in the first half of the year was 
161,147,250 pesetas in 1869, and 165,360,055 pesetas in i870; the im- 
port of wheat stands for nearly 60,000,000 pesetas less in 1870 than in 
1869. 


The following is a return of the number of paupers (exclusive of 
lunatics in asylums and vagrants) on the last day of the first week of 
January, 1871, and of the corresponding week in 1870:— 


























| P+upers. 

| Indoor. Outdoor. | Total. Carre: 
_'sp’nding 
Aaute adults, [Children 1 week Tota in 

Children ander 16; j77, | 1870. 

At TOE scitsintncniemiunnmiennmieedl 5,934 9,020) 6094 21.648} 23,640 
SIT TA CUOUTIL urs rttsiin ctiinniteeenenndenthbenaneel 6,996 | 13,626 | 11,255 | 31,550 29 288 
ET eee eS 6.905 | 8,196 6,847 21,948 22,229 
SR GUUINDUS  ctnctensemenetentensetbhdeoowsanes 7,690 | 11,513 | 10,488 | 29,691 | 31,909 
RRR 9,258 | 18,764 17,517 | 45,539 | 47,406 
_Total of the Metropolis ..+......--.| 36,456 | 61,119 | 52,901 | 150,376 | 154,472 

Tora, PaupERism OF METROPOLIs.—Population in 1961, 2,802,000. 
Number of Paupers. 

Indoor, Outdoor, Total. 
First week | Of January, 1871....cc..cccccccssecs 36456 ccecee 113,920 cores 150,376 
— — BED. cocqrcccesevecseses — ern 117,522 coves 154,472 
= — BORD accccocccencsnessevce 904 ccoeee 108,502 .so.0. 145,306 
—_ a i istntenhateiimetsee Al. 118,224  a.c0- 155,343 
Vagrants relieved in the Metropolis on the last day of the first week of Jan. 1871. 


Men. Women. Children under 16. Total. 


TTS cercocceccvecccses BOG ccccocccsccccee GD cecccccccccccscece 1,029 

The total shipments of wines from Oporto for the past year was 
42,696 pipes, of which 31,654 were taken by Great Britain and the 
colonies. The corresponding totals for the year 1869 were 40,833 pipes 
and 29,070 pipes. The principal shippers were :—Sandeman and Co., 
3,781; Cockburn and Co., 3,022; Martinez and Co., 2.173; Offley and 
Oo., 2,027 ; Graham and Co., 1,905; R. J. T. de Carvalho, 1,891; Silva 
and Cosens, 1,557; Hooper Brothers, 1,555; A. F. Menerea, 1,516; 

tode and Baker, 1,450; Executors Baron de Seixo, 1,329; D. M. 
Feuerheerd, jun, and Co., 1,278 ; Dow and Co., 1.040. 

Mr J. R. Scott, the Registrar of the London coal market, has. pub- 
lished the following statistics of imports and exports of coal into and 


from the port and district of London, by sea, railway, and canal, during 
December, 1870 :— 




















Imports. 
By Ska. By Ratway anv Cana. 
Ships. Tons. Tons. ewt. 
Neweastle ccccccccsseeses 2,630 «1,512,073 | Londcaand North-Western... 835,231 6 | 
a a ee 410 ... 197,793 | Great Northern ..........ccccosss 978,049 0 
Sunderiand 1,490 ... 769,243 | Great Western 470.852 13 
Middlesborough ......... 168 73,830 | Midiand ............ 923.660 0 
Hartlepool ........se00: 1,233 409,754 | Great Eastern... 507.344 9 
BRIG EN ..0..c004.ce-sercccccces 9 3,562 ; South-Western .......0c0000008 27,560 7 
eetesdeysuosenimeteon’ 122 39,002 | London, Chatham, and Dover 4,572 1 
Welsh ....0<.cccrrcccsreces 85 25,937 | London, Tiloury, & Southend 262 0 
RII IR cdncccoccocnccces 295 40,966 | South-Eastern ................... 10,482 2 
Liverpool...,....0000..000 4 802 | Lon¢on, Brighton, and South 
— pempaith - Bl on 3,432 DD aueentccsccncctonsoctoveces 25 14 | 
BRD pave qeectecivedntocs TO - ans 6,962 | Grand Junction Canal ......... 7 
ti tisaealnimasiinenn 2 4448 | River L8.....sccscresssesereerrerce ee 
; Weer . encncevecces “ anaes «++ 2,993,710 ERI A conta 3.765.391 4 
mports during year * 624... 2,873,688 | Imports during year ] vee 3,348,52 
ComMraRAlIVE STATEMENT, 1869 and 1970. ee 
Shi 
Bx Sxa.—Jan, 1 to Dee. 31, 1870 ..resccsesscccvesccevsssreesereeecsssc.. esee ae senatio 
es 2 teal RUD -cencenahiominecnistigebnnnesinasintants 6.624 roe 2,373,638 
Decrease in the present year ...........ccssessessssscesesssserseres 85 Inc... 120,022 
Br Ratwarx anp Canat.—Jan. 1 to Dec. a Ds icistencts leis ayenzens : 
_- om: Mg SEED tenditcinidatiavineiaabicsent 3,348,527 5 


Increase in the present Year ..........-cecsssesssssessseseeseseee., 


Export list, showing the distribution of coal imported into 416,363 19 
istri into the port 
district of London by sea, rail, and canal, and lavendis sinetied clea. 
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wise or to foreign parts, or sent beyond limits of London district, by 
rail or inland navigation, during December, 1870 :— 


F 723 
. Railway-borne cval “in transita through district .....-c-rt0Ns 455, 
2 Sea-borne coal exported to British Possessions, or to foreign parts, ates 
or to the coast wc ceensessevenevensensesesessnanssossesnonosnescsononseesesese ee 1 
Ditto sent beyond limits by TAL WAY..--cecerececsrersrerssersnsserenes cence 10,682 


on eeecerererseeeereereeeseeeeeeeeeeseeree 39, 


Ditto by canal and inland navigati Be 503,775 


3. Railway-borne coal exported to British Possessions, or to omen 
foreign parts, or to the CORB. c0cc -ccccccsensccsseceossosovesessooressosesesenes + 
Ditto by rail beyond district ......... secsesssecsnssevecsonseees acocceesoeeseees on 
Ditto by canal and inland navigation ..-...-sserssvsrresversereneenenenee 


4. Sea-borne coal brought into port and exported in same BIPreccesesererececeseee 6,180 


a ee 


Total quantity of coal conveyed beyond limits of coal duty district 


SO OSR SSE HRT CER HEE TSEC Ee 1 
durin, 1 a" 
Ditto, 1869 weneereeneeee cereeces coer sereceeesoerserereerorse® eeeeeeee Sec eeeeeeeeeeereseneeee 1,088,540 


Crystal Palace—Return of admissions for six days ending Friday, Jan 
6th, 1871 :—Number admitted, including season ticket holders, 36,037 


The total export of sherry from Cadiz for 1870 appears to have been 
70,961 butts, ae 74,152 in 1869. The principal exporters were :— 
From Jerez—Gonsalez, Byass, and Co., 5,550 butts ; M. Misa, 5,079; 
P. Garvey, 4,157; F. W. Cosens and Co., 3,267; M’Kenzie and Co., 
2.766; P. Domecq, 2,643; J. Haurie Nephews, 2,034 ; Wisdom and 
Warter, 1,932; Stenacker Brothers, 1,741; Julian Pemartin, 1,527; 
B. Vergara, 1,453; Matthieson, Furlong, and Co., 1,378 ; R. C. Ivison, 
1,340; Adolfo Capdepon, 1,030; Ysasi and Co. 1,005; R. Davies, 
1,002. From Port St Mary—Duff, Gordon, and Co., 2,812; Widow 
Harmony and OCo., 2,636; F. W. Cosens and Co., 2,166; M. and PF. 
Tozar, 1,880; M. Moreno de Mora, 1,518; C. S. Campbell and Co 
1,269; and J. C. Burdon, 1,168. 
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Che Bankers’ Gasette. 


One 


BANK RETURNS AND MONEY MARKET, 
BANK OF ENGLAND. 


Aw Accovst pursuant te the Act 7th and 8th Victoria, cap. 32, for the week ending 
on Wednesday, the 11th day of January, 1871. 


ISSUE DEPARTMENT. ; 
£ 
Not issued... eeececceces eeeece esee 36,446,980 Government Debt eeterecedeceses 11,015,100 
oe 3,984,900 


ties eee FF eer eee eeeee 


Securi 
Gold Coin and Bullion ......... 21,446,980 
Silver Builion egeeesoosoooecosoooes ooo 





36,446,980 . 36,446,980 
BANKING DEPARTMENT. a 
£ 





Proprietors’ Capital «ec... 14,553,000 | Government Securities ......... 15,025,669 
Rest ac pasteotestnubion we 3,267,617 | Other Securities .......sc00000e008 16,729,597 
Public Deposits. inciading Ex- ReO08 00s cavcseneseneeences sosceseseee 12,487,150 
chequer, Savings’ Banks, Gold and Silver Coin .......css0e 724,172 
Commissioners of National 
Debt,and Dividend Accounts 3,491,882 
Other Deposits,.......veseeeeeees 22,354,912 
Seven-day and other Bills...... 799,177 
44,966,588 | 44,966,588 


G. FORBES, Chiet Cashier. 
Dated the 12th January, 1871. 
THE OLD FORM. 


The above Bank accounts would, if made out in the old 


form, present the following result :— 

Liabilities. £ 

Circulation (including Bank 
post bills) ...... eeccecconsceccoccs 

Public Deposits .......0cceresese 

Private Deposits........cc00 cose §=22,854,912 


Assets. £ 
Securities Sheree sesereeee eeeeeeeree 32,202,266 
Coin and Bullion....ccccosessosse 22,171,152 





54,373,418 
3,267,6171, as stated in the above 
REST. 


FRIDAY NIGHT. 
The preceding accounts, compared with those of last week, 
exhibit— 


51,105,801 
The balance of Assets above Liabilities bein, 
account under the hea 






ee emapee 

eR cso eeeeeereeee Seer eeeeeeeeee eeeeee . - s Sete eeeee 183,955 

u Cc Deposits. SSCS CREE Eee ee eee er eee Seeecee oe eeeeeeree 794,227 
Other Deposits seeceerececescescess erevccececese 2,571,644 seececces - eee 
Government Securities seecececeerereeseeses 2,100,000 Seeccecee wee 
Other Securities .... . ove seeveeees 2,702,701 
— eeecces ° oe see seveeeses ’ 

est eeeeeeer oe 122 Stee eeree coe 
SIBRET TO ccccveccecesssteserssnee = sovseee + 23,597 


The following is the ofncial return of the cheques and bills 
cleared at the Bankers’ Clearing-house :— 














Week ending Week ending Week ending 
Jan. 11, Jan. 4, Jan. 12, 
1871. 1871. 1870. 
£ £ £ 
12,627,000 eevee 10,301,000 seosee 14,950,000 
3. eeecee 23,030,000 eeecee 12,696,000 
11,916,000 sees 15,520. esesee 13,098,000 
10,838,000 eevee 15,719,000 seeeee 10,419,000 
see 11,730,000  ceeree 283,000 sees 11,896,000 
+ 11,291,000  .seve 15,183,000 eosee 9,740,000 
Detal .ccccrsecce eceeeeee woove 71,478,000 aeoree 93,041 


1000 seseee 72,799,000 
JOHN C. PO 
Bankers’ Clearing-house, Jan. 12, 1870. COCK, Deputy-lnspector 


The total since the Ist of January, 1871, is 164,519,000/, 
compared with 165,840,000/ for the corresponding period 
last year, showing a decrease of 1,321,000. 

Subjoined is our usual table, affording a com ve view of 
the Bank returns, the Bank ied tune ie price of 
Consols, the price of wheat, and the leading exchanges, during 
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a period of four years, corresponding with the present date. as 
well as ten years back, viz. :— 





| 











Jan. 12, Jan. 11, 
with the present week. 1870. 1871. 
Circulation, inclading £ - 
|| _ bank post dills......... 759.007 
Public deposits ......... 6,312,206 | 3,491,882 
Other securities niin 1 
Beart aoe Si 1a | Manse 
n bullion ......... 19,192,393 171 
Bank rate of discount... “ % = - 
ome of mam geeese-e- 92} 924 
verage price 5d 528 6d 
Exchangeen Pari:(skrt) bs 
|| = Hambergd@montha)| 13 73 108 13 108 104, 13 10208 
|| = Hambarg(Smonths) 
| , Clearing-house return 67,729,000 | 65,291.000 | 72.799,000 | TLATBAMe 


In 1861, the general causes operating on the market and 
producing dear money were still, as they had been for some 


weeks, a drain of gold to France, and the secession of the 


|| market at the high rate. 


|| the depression which followed 1866. 


Southern half of the United States causing a great monetary 
disturbance and a drain of gold to America. The latter diffi- 
culty at this date still appeared to be increasing ; but for the 
moment there was an actual abundance of money in the 


In 1868, there was still little appearance of a change from 


In 1869, the usual ease in the money market after the pay- 
ment of the dividends prevailed. 
In 1870, the money market was easy. The probable effect 
of the large collection of the revenue in the quarter of the 
year which had commenced, under Mr Lowe’s new arrange- 
ments, was being discussed. A new commercial treaty with 
China, negotiated by Sir Rutherford Alcock, had excited great 
discontent among merchants, and Government was strongly 
memorialised not to sanction it. 
The amount of the “other” deposits, as compared with 
the “other” securities, showed, in 1861, a deficiency of 
6,689,6227; in 1868, an excess of 5,603,614/; in 1869, 
an excess of $,410,8927; and in 1870, an excess of 
1,830,458/. In 1870, there is an excess of 6,125,315/. 
Discount anp Money Marxet.—The money market is 
a good deal easier this week, and on all sides there are com- 
plaintsof the difficulty of employing money. Both in the banks 
and at the bill brokers there is an unprecedented accumula- 


|| tion with little inquiry or demand; and as we anticipated 
}| last week, there are already signs that even while the suspense 
|| continues, attempts will be made to take advantage of the 

public impatience of the present low rates. One or two 


{\is understood that thera are more to follow. 


new calls for money are announced this week, and it 
The 
rate for short Bank bills is now quoted 24 to 2}; 
but the best paper is readily taken at the lower 
figure, and the price tends downwards, as it becomes daily 
more difficult to employ the present accumulation. The 
military news of the week has had comparatively little im- 
pression on the money market, there being great uncertainty 
as to the time when Paris will have to capitulate and peace 
become a certainty, even if no new effort for relief should ever 


| be possible, to the defeated French armies. Meantime the 


suspense and the abundance of money are quite sufficient to 
account for the present low rates. 

We subjoin our usual quotations for mercantile paper 
having various periods to ran :— 


2 to 3 mouths Bank bills ...........0.2+00 2% 24 per cent. 
4 a “MR  enconwcencogececes 2 per cent. 
-- =H encccececosececncs 24 3 per cent. 
2 to 3 months Trade bills ..............0+0+ 2) 2§ per cent. 
_ —~ — enccvcccerovccocecses 2 per cent. 
6 — == we cndeecessonoonses 3 3} per cent. 


The allowance for deposits at the joint stock banks and 
discount houses is as follows :— 


Joint Stock Banks at call........s.ecescessseeee 1} per cent. 
Discount houses at call .......s0.sesseerereeees 1$ per cent. 
Do with seven days’ notice ........s.eeseseee 12 per cent. 
Do fourteen Gays ....cccccscscsrseceecccscssccece 1} per cent. 


This week an announcement has been made by several of 
the principal bill brokers, who had till now allowed 2 per cent. 
for money on 10 to 14 day’s notice, that they will in future 
allow only the current rate of 1} per cent. 

The discount quotations current in the chief continental 
cities are as follows :— | 


VERRIER. ccccocccccccccccvensceccccesscooccceoesces 6 per cent. 
Mii iiensccacenncccneseconcegens: cosuerwenqenouiess 445 per cent. 
Frankfort ....... enccoceeenes Secavoveniqunayesece 3 per cent. 
Amsterdam ........ccsccssseeseeseeeeeeeeeeeees 33 4 per cent. 





871 
24,092,923 | 24, 
11390 15,025,669 
3,211,322 
% 
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per cent. 
siesinlialbnrestihslasldpiiidediene deine Z 8 cent. 


Petersburg per 

Enetish GOVERNMENT Stocks.—There has not yet becn 
much dealing in the stock markets since the commencement 
of the year; but, as we anticipated, the abundance of money 
and the continuance of the suspense about the war have helped 
to strengthen prices. In almost all the departments this week 
there has been a material improvement, notwithstanding the 
small amount of business done. This upward tendency has 





SSCS ESSE STREETER EET EEE ERE HEHEHE Oe 





also been promoted by the news of General Chanzy’s defeat at 
Le Mans, which is perhaps the most disastrous sustained by |{ 


the French since Sedan in its immediate results, the prospect of 
raising the siege of Paris being indefinitely adjourned, while 
there is apparently little likelihood of Paris holding cut, or of 


the siege being raised from within. The favourable traffic re- | 


turns of the English home railways and hopeful reports of the 
dividends, coupled with the excellent dividends of the joint 
stock banks and other companies, have also contributed to im- 
prove the general tone of the markets. 


In English Government securities the advance was steady |} 


from the closing point of last week. Consols, which were at 
924 4 for the account, advanced on Wednesday to 924 3, and 
remained strong on Taursday at that figure, To-day they 
have been at 913 3, and they finally close firm at 91} §. New 
and Reduced, with a quarter’s dividend accrued, are at 92$ 2. 

It is quite likely that in the present circumstances Consols 
will rise a little higher, the abundance of money, and the con- 
tinuance of the suspense, if not the prospects of peace, coupled 








The 


with a slight preponderance of purchases by the Government | : 
{ 


broker and others, all tending to support the market. 


fear that a new element might be introduced by a real ||: 


French success has also been removed by the defeat of | 
General Chanzy, though it remains to be seen whether fresh | 
hope will be given to France by a rally similar to the one | 
which followed the collapse at Orleans. 

Subjoined is a list of the highest and lowest prices of Con- 
sols every day :— 





CONSOLS. 
Account. Exchequer Bills. 

Lowest. Highest. Lowest. Highest March. June. 
Saturday ....... | a GBB. ercces sa sonees 923 . 10s pm 158 pm |} 
Monday .......-.06 DBR coesee DBE .20000 a | oneene 108 pm 158 pm | f} 
Tuesday........0.. 2%  ncccre B2E  .ceeee 923  cecces G22 cee. 103 pms 4s pm | 
Wednesday ...... 2%  ..000 B25 ccccee B2h neces a 10s pm 148 pm 
Thursday ......... oat ccccse DBE. sccses D2E reeves D2E  cceree 10s pm 14s pm 
Peta. © cccccsrmse BBE noceee oat oopeoen D2 ..2000 D2E  coeeee 10s pm 15s pm 





The following are the changes for the week, taking the 
latest unofficial prices for quotation :— 





Closing Prices Clesing Prices Ine. 
last Friday. this day. or Dec. 

Consols for MONEY .....0..cccesersessesesseeeees ~~ |. a 924 ” 

Di‘to account, 2 February ............-+s000 DBE BE —cecccceee 924 + 
Redwend 3% .ccocccccsceccevcesconscososseccssceese BBE —cecccecse 924 + § 
BI OG sintcticcheinp cleatidndabulecliitenaeccipeapaacaies OBE —cecrcoeee 924 + ¢ 
Bank Stock, last dividend 4} % -...........+++ BBB 4 — acocsesee oS: wee. cs 
India Stock, 10} %, red. at 200 Apl. 30,1874 204 6 — ....00.+- Oe Gee dase 

Ditto 5 %, red. at par, July 5, 1830 ...... SA: sciapians 110} 2 ow | 


ExcueQquer Briis.—10s to 15s pm. 


CotonraL GOVERNMENT SECcURITIES.—The following are | } 


the changes for the week in this department :— 


Closing Prices Closing Prices Inc. ' 
last Friday. this day. or Dee. 
Camadln 0 Gi ccrcemcisierretcnetensaveensomevenesie 103} 44 xd......... 103} 44 oe 
I ar, ali OF B Xd ceceesnee 78 + t+ «| 
Now Zealand 5 % Consolidated Bonds...... DOA. :-- : cnteenion 100314 + 4 | 
New South Wales 5 % Bonds, 1888 to 1896 100 1 xd ....+000- I Eee ws | 
Nova > cotia 6 % Wounds, 1875 ....s0000 «sees 101 2 xd ccccccoes 102 3 + 1 
ueensland Government 6 % Bond«, 1884-5 107 8 Xd ..erssese 107 8 
Lotaria 6 % .cc..crcoccccscecercccccrcccccccesscsecese 1114 12h  .cooseeee 112 13 + 
BUS Hew BG ccccceccqsescccvecccenseccescqeos 1OL 2x cecereree Wid = = cs wee 


Foreran Government Strocxs.—We note below the 1’ 


changes which have taken place here, but it will be under- | 
stood that the general remark we have made as to the | 
absence of business on the Stock Exchange applies more 


especially to foreign stocks. Speculation has been paralysed | 
by the long-continued suspense ; and although the news of |} 


| 


General Chanzy’s defeat has assisted in making prices better, | 
there is some disposition to wait for fuller accounts of the | 
eventsiof the:week, Very much will depend on the greater | 
or less completeness of the French General’s losses, the | 
length to which the victorious Germans can follow him, and 
the interval which wil! probably elapse before he oan return 


to the charge. In the absence of any special causes affecting |} 


Committee upon the new Stamp Act. They have discovered | 
f 


particular securities, a ratber exciting event—which has | 
also affected the market for foreign railway shares and | 
obligations—has been the action of the Stoek Exchange 


that under that Act, which was supposed to be merely a con- 
solidation statute, certain foreign securities, which were | 
formerly exempt, will now be charged with a duty of 2s 6d 
per cent. The old law was that securities bona fide 
issued abroad, and with the interest payable there, were not 
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affected with duty, although negotiated in this country; but 

this exemption is omitted in the new Act, and such securities, 

if issued subsequent to the 3rd of June, 1862, cannot aow 

be negotiated in this country without a stamp. The 

Stock Exchange Committee accordingly directed that foreign 

bonds, subsequent to 3rd June, 1862, were not to be accepted 
in settlement of bargains made after a certain date, if un- 
stamped. Henee there has been no little confusion and per- 
plexity. The difference of } is obviously a very important 
matter in many dealings ; while the confusion is increased by 
the uncertainty as to the new rule itself. As at first drawn 
up it was to apply to all bargains made after the 9th inst. ; 
then the 10th inst. was substituted ; then, we believe, a later 
date was mentioned, till it is hardly known what the rule is ; 
while there are grave objections to its form—the contention 
being that the Committee should only have given a direction 
as to whether the buyer or sellen before a certain date should 
pay the stamp, and not have attempted to override the law by 
compelling the completion of dealings in unstamped and con- 
sequently illegal bonds. The original cause of confusion however 
is undoubtedly the blunder of some Government official in doing 
the mechanical work of consolidation, and it is a very serious 
one. The Government could not have been more deepiy 
pledged than they were not to make any changes in the law 
other than one or two which were specified, and this change, 
which was not popularly known, is most mischievous, Wediscuss 
the subject in its various aspects elsewhere ; but there can be 
no doubt a great mistake has been made. To-day the firm 
tendency of the markets throughout the week has been main- 
tained, Spanish, Egyptian, and Turkish being all a little better. 
The following are the changes for the week, taking the 
latest unofficial prices for quotation :— 


Ay Wha g rhs ores - 
. z 
‘ ~~ <> « 


“~ age iy - 
y Fp Pans Py 


SETS ve eS 
ay ‘ues SS 7 
~_ ame a “an 


Closing Prives Closing Prices Ine. 
last Friday. this day or Dec. 
; STII SS 90 seencensorcececcetbensiahbanonentebicnsen 902 13 xd .....3... 914 2 7 
ee Brasilian 5 % 1965........cc.ccsscccccossvsnsesesses Ef. -, : \ecpapeee 93 4 + 
fe: ON a areca eatin aa? atiteteeds a cee 
it ROD AVSED SD cccoscccovenescncosesssscctsonres 97 10D aeveeseee 97 100 sane ae 
f* TEIN TE Tis. ctplsinenceaneneveriontenvécntainehense TF DO == cewrecesee 779 
e* Danubian Prineipalities 7% .................. ER pura Be? Gee 
Be SR Ta tiie nieemanienshaiameneale esse 86 9 gg 
t NG ee ae 2: ae 80 2 + 1 
ht SENET Wid SEI. Sctergsne ctvaghigbacsoonsutdciigns OB BD = vetvccses 88 90 one ae 
a Ditto 7 %, 1866 (Railwavs) ...... ........... OOF BX rcocseeee 993 1003 + #? 
' Ditto 7 %, 1866 (Pasha Loan)............... 79% BOR —-cvvevenee 77% 8xd + 1 
SY REET  vctencupnenthiniveediniéiccetiiiny BR. coors 954 6 + 4 
ND UD ict icsthenseenbideisonnteiey ee Seam 78? 9 + # 
en ceudonnccseniiel SBE 4xd oi... ws 543 4 + 4 
Ditto 5 % Stave Domain .......00..0...leeees B- cesnnenes G46 «co. wo 
Ditto 6 % Tobacco Bonds........0.00... - «0 BB 7 Xd —aseveceee ee 
Fapamess BH. WSTO  ..cccoccccvecerceccccscscsvene TOL S —_cececeeee 102 4 + ] 
ROO BY ceo venancenccnavecsccqnndiititescibichiet a BAR = | -esteasis 13} 14 —- 
ee a 892 90} xa......... oe sek oe 
Portus uere 3 % Bonds, 1869 ..........00c--000 302 1} xd ......... 31% 2 + # 
Memes G04, BABB devecitidocespne:-. opccocceasctsse 7: —s_—-- ‘peesanenn 85 6 + !} 
DUEBO BD, 1GBD  coccsncsoceopopscesscccocsocsuese 7  —- -seessmen OS aa 
DE RO 6 FH. ROBB crcccssserenennconesececcesostoce ie’ < sepeap 845 + 3 
Dbso & MH, WIRE scccentpecesepnpanepocccess cece ssh 3 acumen en pean 
Dithd 5%, 1B7O ccoscnrocccorcccccccercesocseesee See BE — apeenpene 854 6 + } 
Ditto, Anglo-Dutch, 5 %, 1866 .......00+++ 88) 94 Oe 
Ditto 5 %, O el-Vitebsk Bonds ............ i i. > seems 822 3} + 3 
Ditto 4%, Nicolai Railway Bonds......... GER T. —_cnceverer 72 oe 
Ditto 5 %, Moscow-Jaroslaw .........000.++ 81} ae Nesetbes Gar ae ak hes 
Ditto 6 %. Charkof-Azof Bonds............ BE A. - reevcgerce 4% - 
Spanish New 3% .ro-cercescceresrersovecseree reve 205 2x ......... 203225 4+ 
ies BM BRED coca cdecddischenoaet.s MARA enn. 7m lh 
MF Turtkigh 6 9, BBS6 ...-crccrcccccocccsen -osancentses FB DB == aeceercee Nn ad a 
a er ear I~. cacaaias 61 2 aif 
Boao G:F, REID i eadecececcnncassexsccnt sitietine GE. BA... cemserce 613 2 + ¢ 
SUED Sy Ti, SEININS, ..cemeccsniedietnethn Join... ....00000een. cue... jee. eke 
BREED G Fh, BED cdeccocccce cnccoccccccodecttsece BAAD BE cecnciece 492 $20... 
Yl) S&P reare ars 584 94 xd 58'6o OU + 
Ditto 6 % Bonds, 1969. ....00....00.00 seeseees J ee UR 2 ieee 
Ditto ditto Small Bonds ........0...s.+<00... Ge ities 514 a: 


It is stated that Spanish 3 per Cents. have ion in Madrid 
to a price which would be equal to 31} ex div. in London. 
The French loan was on Monday at 2? dis., but subse- 
queritly improved a little, in sympathy with the general im- 
| provement in the market. The fall was connected with the 
report of another appeal for money on the part of the Go- 
vernment of the National Defence, which has not been con- 
firmed—-a German telegram from Versailles also affirming that 
the French Government has failed in its recent efforts to nego- 
tiate a loan. There is no doubt that some time ago the 
French Government was endeavouring to find money, but we 
have not heard of any recent efforts. The temptation to carry 
on anyhow in the hope of a great victory has been so great 
that possibly a good opportunity has been missed. The way 
in which the war has been conducted hitherto with go little 
borrowing will afterwards form a curious chapter in finance. 
France has in fact supported with little borrowing a very large 
part of the expense of two immense armies—the German as 
well as its own ; and the Germans have borrowed little because 
they have lived upon France, 
Ix is now stated that the remaining half of the war credi 

of 100,000,000 thalers, lately pte ob by the North “Sa 
Confederation, will shortly be issued. It has however been 
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taken at a higher rate, in consequence of the favour with 
which the last issue was received in Germany—the loan 
having been at 2 y 

meen eo Srocxs.—As we have stated, this has 
been the most active department during the week. Now that 
the traffic returns of the half-year can be looked at-as a whole 
the impression produced is most favourable, and there are 
sanguine reports as to coming dividends. The greatest 
advance for the week, as will be seen from our usual table of 
weekly changes, is in Great Eastern, on the rumour, which 
seems to have good warrant from the published accounts of 
the company, that the dividend will be 2 per cent. London 
and B.ighton have also improved on the expectation of a 14 
per cent. dividend. Manchester and Sheffizld have been good on 
the announcement of a dividend of 2} per cent., which is the 
same as at this date last year, being rather better than was 
expected after the recent accident, which it is feared may not 
have been sufficiently allowed for in the last half-year’s ac- 
counts. A marked advance has also taken place in North- 
Eastern, which, in spite of the great advance that has already 
occurred, will almost certainly pay the investor better than 
other leading railway stock at existing prices. The 
market however has been influenced by reports of 84 
cent., or even a higher rate, as the probable dividend, which 
would make the present discrepancy between the dividend paid 
and the price of the stocks still greater. Almost the only 
chance against good dividends appears to be an une 
increase of working expenses, and much disappointment 
will undoubtedly be occasioned if directors prove not to 
have been so careful as shareholders and speculators caleu- 
late. To-day the firmness which has been manifest through- 
out the week continued, and prices close firm. Under the 
combined influences of good trade, improving traffic returns, 
and abundance of money, whether peace comes soon or not, 
there is no doubt but what railway property is likely for some 
time to stand very high. 

The following shows the principal changes in the quota- 
tions of ordinary stocks, comparing the latest © unofficial 
prices :— 








Closing Prices Closing Prices Ine. 
last Friday. this day. or Dec. 
Caledonian  ....cccrcccccccrerscoresecesoniocsssnocese 87334 Sersccbeos + + 
Gre Taste coin ecqythieooonstprsnsenacoronensen SB2 4 - — apesrrece 413 ¢ + .2 
URRE TITER ccccsccesccssccdnconesenscetbinatace TBE SB cascsicee 14} 5 — j 
WR tlh sointinsietistheveetaniceeetibendinaee 1352 GE —perseceee 196 7 + 
NG EIS. « crggeincnncerivmtiens Oe eee 134 3} > ; 
Lancashire and Yorkshire ......c..sseccsseeeee 1344 voM roses 185 4 + 
London and BrightOn.....e..c-cecesessscesesees ee i | simroune 3 ; e020: «ipee 
London, Chatham, and Dover.............s0+0 1 a 4 - ; 
London and North-Western  ......s0000-.-es00 AZOR% sedition 129} + 
London and South-Western..........s--ssserss BOR 1S -. ceocceree 914, + 1 
Manchester, Sheffield, and Lincolmshire ... 45 § = ceveseree + i} 
Metrepelitan spenscsdecrctabeinhoordeeenepieneys GOb-4 .  -ncnceeues 643 ~ ! 
CO ORLEANS _-,. tee 272 8} + 
MBSR RA... ..nsnn.cvvsssockcovetvtececncsadicebblensentions SDR 'R  — ccntesess 129% 30} + 
BOOT DIE‘ chersechniuiatgrsetcspseniianatnann ee 344 5 + 
orth-Eastern—Cons0ls .......cccrssesereeees . 1st = seamen’ 1474 2 + 1 
Bowtaestene <..-cccceinoseecinindidesnorsestuadenes ma: seseu 74 — + 
Belnte Peebermnd . cceeccapoweensocertenpinnnbereee SAAB |p eemestns TA] AD + cco ase 
DCO TST RIVOE .cenccecesccccscsecbeceocsenbintlions Ot ccpbendeb 400+ - #¢ 


The traffic receipts on eighteen railways in the United 
Kingdom, of which a list is subjoined (including the principal 
railways), for the week ending January 7, amounted to 
636,396/, being an increase of 15,197/ on the corresponding 
week of the previous year. This being the first week of a 
new half-year in the case of a majority of the-companies, 
while there are others which do not close their accounts till 
the end of January, the total aggregate receipt cannot be 
stated. The table shows the increase or decrease in each 
case. The improvement for the week is very small, and a 
larger number of companies than has been the case for some 
time show a decrease; but the difference arises from the 
new year’s holidays, and a week or two must elapse before 
it is seen whether there is to be any falling off this year in 
the rate of increase of the traffic. 

RAILWAY TRAFFIC RETURNS. 











Week's Receipts. “at year to = 

ee, | pe 2 
Inc. or Dec. Ine. or Dec 
Cavapattnng Coereny —_ 

— week 2 "70. Amount. per. in ; 
£ z 

Bristol and Exeter ...... 6,193 — 433... 6,193 433 
Great Eastern ............ 29,536 — 2,065 ... 66,988 299 
Great Northern ......... 87,416 — 1,099 .., 37,416 1,099 
Lancashire & Yorkshire 50,873 + 8429... 60,378 3,429 
London, Chat., & Dover 9,192 — 458... 9,192 453 
London & Nrth.-Western 119,033 + 1,896 ... 119,033 1,896 


London &South-Western 22,051 
London and Brighton... 22,166 
Man., Shef., & Lncolnsh. 17,477 
Metropolitan ............ 8,349 


22,051 
22.166 
17,477 

8,349 


1, 
2, 


+itl+ti+il i 


+14! 
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Inc. or Dec. Ine. or Dec. 

on on 
Metropolitan District 1,964 4 1,224... 1964 + 1,224 
Midland »............ weeeee 64,180 + 2,188 eee 64,180 + 2,188 
. 74,14. + 6,546 ... 74141 + 6,546 
*Oaledonian ............... 35,573 + 691... 956,480 + 50,804 
*Glasgow &Sth.-Westrn. 13,414 + 1,226... 300,814 + 17,992 
Western ......... 72,106 — 270... 1,909,101 + 37,606 
*North British.......... - 81,807 + 4,502 .. 723,367 + 7,948 
*South-Eastern ......... 22,425 — 1,794.. 646,575 — 20,695 

686,396 +15,197 ... 


* The companies thus marked do not close their accounts till the end 
of January, and the aggregate is computed from the ist of August, 1870. 

Subscriptions are invited for 150,000/ in 15,000 deferred 
shares of 10/ each of the Bedford and Northampton Railway, 
being the balance of 20,000 deferred shares of the Company, 
of which 5,000 have been taken up by applicants for the pre- 
ferred shares of the company. Interest at 5 per cent per an- 
num is guaranteed by the contractors during construction, and 
for five years thereafter by the deposit of 65,000/ in Consols 
in the name of trustees, whose certificate to that effect is 
contained in the prospectus. The Midland Company is to 
stock and work the line for 50 per cent. of the gross receipts, 
and it is calculated that, with a receipt of 50/ per mile per 
week, which is confidently reckoned on, the Company will 
have a net receipt of 26,000/ per annum, which will be suffi- 
cient to pay all preferences charges, and 5 per cent. upon the 
deferred shares. During the period of five years the Midland 
Company will have the option of leasing the line, on payment 
of a perpetual dividend of 5 per cent. to the deferred share- 
holders. The shares are issued in 1,500 certificates of ten 
shares each, equal to 1001 stock, at the price of 82/ 10s, at 
which rate the yield to the investor, at the pric: of subscrip- 
tion, is 62 3s per annum. The quotation to-day is 2} } prem. 


Foreign anp CoxnontaL Ratiways.—lIn the foreign 
department, attention has been chiefly given to the effect of 
the change in the Stamp Act, which we notice at length in 
connection with foreign Government securities. As a prac- 
tical question, the change is even more important as respects 
foreign railway shares and obligations than the securities of 
foreign Governments, with the exception of American. There 
are several foreign issues of railway companies and Govern- 
ments which are largely dealt in, and the change is most per- 
plexing. In the meantime, as we have stated, it will be dis- 
regarded by common consent until some official announcement 
is made. We subjoin our usual list of the changes in this 
department, which call for no special remark :— 


pt may any Closing Prices Ine. 
Forerey. last ay. this day. or Dee. 
Antwerp and Rotterdam ......00...ssssseers oo TUBES ccrcccnses ity 123,+ ? 
Bahia and San NOG) <ccccencenccscnses costs) ED compete 198 3 henciaad 
Eastern Junction........cecececscccseeee DEG § + ccoseense ais a 
Deitchi-Rhenlah........ccccccccsecosccncescetssossoosse 22 oape Mee: © (bk5 Nhe 
Ditto a erence cpagnoummeennah i 2 Ta edecediiets ne ote oe 
Luxembourg.........-cseeseeesserseeescenees oipesdibe ond 
Ditto 5 % Obligations ........0-sceeseeeee ord cccccdinss SRB ssw ses 
Dberg-CaernowitZ.....ccssereseerseee cesses Mee. | ced oe) ==. 
bardo-Venetian ..........ceccsrereeessees eT 16} + 3} 
Ditto 3 % Obligations ...........c-sersseeree th a 9 + a 
Namur and : iége guaranteed 14f pr.anm. 10 4 eseseeeee 10 4 eee 
Ditto 6 % Prefereuce ......... BRI accede TGs steve 
Sambre and Meuse..........cssseesseveseeeseeseeee ORT ccccees - 63 
Law cenapbasenqecsgecsocscnepecreuseungosne 21% ccccoddn SHH pane 
SP OEUR cdocstheqnsscnettiicdvtoboaseses Vephbootubboodée ORE cecoctinns EE? cetasiies 
Ditto 3 % Obligations: ............-s.0000 woe SRF | cceveseee Sev + 4+ 
BRITISH POSSESSIONS. 
East India .............ssscsrsscssesesserserenesoees TOE ciesceses 1093? + 1} 
Grand Trunk of Canada ...........0.cesseseeees SE cqucedub re 
Great Indian Peninsula.............cecereeeeeeee LOBES - — eccceees 163? + #} 
Great Western of Canada..........--.ss-seereeee IBD ngeeceues 154 ¢ - i 
Madras 5 % ..ecceccessccoveresesceseseesessnsssvecees 1028 BS — wveeee we 10% 2 + 


There has been additional correspondence this week respect- 
in the Roumanian State railway obligations, but the matter is 
still in the position we explained last week. : 

American Securities.—The following shows the changes 
for the week in the most important stocks of this depart- 
ment :— 


Closing Prices Closing Prices Inc. 
last y. this day. or Dee. 
United States 6 % 5/20 Bonds, exchng. 4/6 S9F B eseesevee 904 % + 
Ditto 1865 [890@ ........0.ceccessceseeeeeserscees 89} ; éovesisene ot ob ; 
Ditto 1867 Is we ........0..006 5 Sbeccgocencesce 7 ecccdthie + 
Ditto 5 % 10/40 Bonds, exchange 4/6 ... 87$ SE -se-eeeee 873 —- #¢ 
Atlantic and Great Western Consol. Bonds 28 9 —— ceeseesee SBT - . 0sd see 
BUD icorccesdssceciedseveevessecebedésesncesen SEER: > sscccscie 16§ } — 
Hlinois Central Shares ...........+...-+sereseeeee 113 14) ......... 109} 10}xd+ 14 
Massachussets 5 % Sterling Bonds, 1900 ae CBG = ave. ave 
Panama General Mortgage 7% Bonds,1897 92 4 — ase sees | 
Pennsylvania Gen. Mor.. 6 % Bonds,1910 90 1 xd ......... 903 14 + 3 
Virginia 6% Bonds ......--cccesssseccerseeeees 56 7 cvereneee i 
Ditto 5 % Sterling Bonds ....sccccccoccreee 5B ———snereerer GED. eee <tes 


55 8 8 
Generally the market for American securities has been good 
this week, the circumstances of the market favouring invest- 








ment, and the safety of America from European complications 
being a special temptation.’ Illinois shares have specially im- 
proved, on the announcement of a gold dividend of 5 per cent. 
for the half-year. This is another of the departments in which 
the change in the Stamp Act respecting foreign securities has 
had a michievous effect, 

Subscriptions are invited by Messrs Olews, Habicht; and | 
Co., for 1,000,000 dollars 7 percent. bonds to bearer 
of the State of Georgia, of 1,000 dollars each bond,’ 
the interest payable in gold quarterly and the capital | 
at par on the Ist of October, 1890. The prospectus states 
that the price of issue here will be 175/ 10s sterling each 
bond, and the principal and interest will be payabie either in 
America, or Frankfort, or in London at the office of Messrs 
Clews, Habicht, and Co. lt is stated that the surplus rave] 
nues of the State of Georgia for 1869 amounted to 471,461 | 
dollars, after paying all Government expenditure and interest | 
on State debt; while the gross revenue of 1870 is estimated | 
at 1,345,000 dollars, and the expenditure at 490,000 doilars. | 
It is stated to be the intention to apply the proceeds of this 
issue to pay off the existing debt, so that the indebtedness of | 
the State will not be increased. 

Jornt Stock Bawxs.—Owing to the generally favourable | 
dividends declared for the past half-year there has been an | 
increased demand for joint-stock bank shares for investment, | 
and the tendency of prices has been in favour of sellers. Spe- | 
culation in this department is still very limited. The prin- | 
Oriental. Standard of British South Africa shares have | 
improved 1, and English Bank of Rio 4; but London and | 
Westminster shares have declined 4} on the week. 

Mr Andrew Cassels (late partner of Messrs John Peel and | 
Co., Manchester, and of Messrs Peel, Cassels, and Co., Bom- 
bay) has joined the board of the Chartered Bank of India, 
Australia, and Cnina, in the place of Mr John Allan, who 
has resigned on account of ill-health. 

TeLeGRaPH Snares.—The dealings in this market are) 
still restricted within very moderate limits, nevertheless an | 
important tone has been apparent throughout the week. | 
Anglo-American shares have advanced 2; British Indian Bx- | 
tension, Great Northern, China, &., Extension, and Marseilles | 
and Algiers 3. On the other hand, Anglo-Mediterranean 
shares have declined 1, and French Cables }. i 

Miyes.—In this department there has been little doing | 
still the firmness which prevails in the metal market has given 
a further stimulus to the quotations. Most of the movements 
have been upwards. Devon Great Consols and New Seton 
shares have advanced 5; East Lovell, 2}; South Wheal | 
Frances and Tin Croft, 1; Great Wheal Vor, 4; =n 








and Prince of Wales, 4. West Chiverton however have de- 
clined 2. In the quotations for foreign mining shares there 
is no change worthy of notice. 

MIsceELLANEOUS.—The changes in this department have 
not been numerous, but generally favourable, There has been 
some demand for Anglo-Austrian Bondholders’ Committee’s 
Certificates, which have improved 1}; Orystal Palace stock is 
1 better ; while Fore Street Warehouse shares have advanced 
+; Hudson’s Bay }, and Royal Mail Steam 1. Telegraph Con- 
struction shares show a decline of }, and Italian Lrigation 6 | 
per Cent. Bonds of 1 on the week. 

ExcuaNnees.—The rates on Hamburg are rather lower, | 
otherwise there is no change worthy of remark. 

Buii0on.—The fellowing is taken from the eircular of | 
Messrs Pixley, Abell, Langley, and Blake, on the transactions | 
in dullion during the week : — 

Gold.—We have no arrivals to report this week, and as the jemand 


for abroad still exists, withdrawals have taken place from the Bank to 
the“extent of about 138,000/. These will probably continue, as we do 





it 


overland mail is due with 550,000/ on English account. The Ceylon 
has taken 50,2402 in sovereigns to Alexandria, and the Celt 5,000/ to 
St Helena. 

Silver continues in good demand for the continent, but prices remain 
without alteration as the amounts to hand to be dealt with are but 
small. The Russia has brought 9,000/ from New York, and the Massilia 
53,9601 from India. : 

Mexican dollars—The Ceylon has taken 21,710/ to China. The 
demané for that quarter is, however, exceptional, and arrivals are taken 
for refining p 8. era 

Exchange on India for Banks’ Grafts at 6@ days’ sight is 1s 11 ¢d to 
is 112d on all three presidencies. 

India Government loan notes show no alteration from our last quota- 
tions, prices being 894 to 90} for the 4 per Cents; 95} to 99% for the 5 
per Cents; and 1054 to 106} for the 5} per Cents. 

[ConTINUED ON PaGE 5U.| 





cipal changes are a rise of 4 in Alliance, Anglo-Egyptian, aid 


1 
not look for gold to any extent until about the 29th instant, when the 
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' THE ECONOMIST. 
‘y 
ae ® © 
a a 9 
os BANKERS’ PRICE CURRENT. 
* badly oo 
adi - 
ba ¥ BRITISH FUNDS, INDIAN GOVERNMENT | FOREIGN STOCKS, BONDS, &c.— Continued. 
4; 
p's SECURITIES, &c. 
ge | Dividends Be a aioe Closing 
i Dividends Due Britis Fouxps. Due. =: ing. Pr.ces. 
3 Jan. & July 5 .. Cent. Consols...........0++. Jan. Jal 5 Jan. |Peru 1865 ... 5 %| 90 91 
E ae for Account, Nov. 3.... Jan. July int oe 1 Oe all pd 6 %) 73 75 
os April 5 Oct. 6...{3 per Cent. actin . det ae , 6241 do... Bate 
: ril 5 Oct. 5...|New 3 per Cent. ......000..000+00 Jan. Jaly/n’m| ... |Portuguese, ‘53-67 3 % at 32 
. Jan. 5 July 5...) Dost — ...... Jan. 1 San, duly| «| a» | Do 1869 s-wssee 3 %| 31¢ 32 
nts Jan. & July 5 ...| Do >: Feomnes can. 1894 Mar. Sept. not apnlied Russian,1822,£ stl 5 %| 85 87 
i Jan. 5 duly 5...) Do& = 0. Jan. 1873 Jan. Juy Do 1850 sso, 44% 89 91 
; & dan. 5 July 5 ...|Annuities ............ dan. l June Dec.) 14 cae D0 1880 ccovcocce 44% | ooo ove 
reg April 56 Oct. 5...) Do s.cccseve-seveee Apr. 1 May Nov. 14 | ... | Do 1850 ws. 3 %| 54 655 
14 ae 4 hag 4. Rn teen — ry “7 ate aicp May Nov....| .. | Do es — 5 %| 84 85 
4 * Mar. 11 11| Exchequer 0001, “ ng-)) 
v. June 11 Dee. 1] 1001, and April Oct) 1 /*Jan. | Do 1864, 1001} © % 3 0 
Ixpian Govt. Securities. April Oct. 1 [*Jan. | Do do, 84 15s... 5%)... o 
Jan. 5 July & ...|India Stock, 10} % Apr. 1874|204 April Oct.) ... *July | Do do, 1866, 1002 5 %| ... se 
Jan. 6 July 5. BBD  pctsesiswcs July,1 4 April Oct.| ... "July | Do do, 842 158... 5 %| ... s+ 
5 Oct. 6...) D0 4% se.vvreveeee 1888/1015 $ | May Nov.|0.15|/*Aug.| Do (Nicls. Rail.) 4 %| 66} 674 
7 Do Entaced Paper, 4 %: 1872 ee ooo Feb. Aug. eee *Feb. Do 1870 eeeeees ory 5 % 86 87 
; Feb. 28 Aug.31| Dodo5 % dan. July| ... | .. (Sa Domingo...... 6 %| 54 58 
¢ May 31 Nov. 30.| Do do 5} % ... June Dec. . + |Sardinian,....... 5 %| 71 73 
-—! = - abe od June Dec. «- |Spanisn rates 3 *| 294 30 
une see vr 
Sei Genk) Boast Jan., 1871] . | June.) Do {3 1s %| 77 7 
Feb. 16 Aug 16, Do Deben. 5 % June Dee.| }| Apr |Swedish Provacial | 
Mar. 31 Sept. 30| Do Bonds, 4% 1 Mortgage Loan 4%) ...  ... 
: Mar. 31 Sept. 30) Do do 4%, under 1,000! April Oct.| 0.45) Apr. | DoGvernmnt]86444%| ... ... 
MISCELLANEOUS Jan. July|...| .. | Do do, 1968...... 5 %| 99 101 
April 5 Oct. 5 ee Sk 44 % last dy! ... April Oct| 1 /*July /Turkish, 1854...... 6 %| 78 80 
; April 1 Oct. 1...|Canadian 4% Bona Mar. Sept.) 1 |*"Dec.| Do 1858 ...... 6 %| 60 62 
: Dominion of Canaia in 1903 Mar. Sept. soe eee Do 1001..... eeeeree od oo 
“ April 1 Oct. 1...|Corptn of Lon. Bds, 1877, Jan. July} 2 | May.| Do 1862 ........ 6%! 61 63 
June 1 Dec.1...| Do Jan. Jaly ats 8 Ei cemennse 62 64 
Jan. 5 July & Do Jan. July! 2 | May.| Do 1963 ......... 6 %| 53 68 
April 6 Oct.5...| Do — do 43%) Jan. July! ... | ee | Do 1865 sce... 5 %| 412 423 
Jan-AprJly. Octi Metrop. Rrd of Wrks, 3} % Stk.|93} _ | Jan, July| 2.44) May.| Do 19665 ......... 6 %| 584 594 
- Feb. Aug.| ... |"May | Do Guaranteed.. 4 %/ .. ... 
FOREIGN STOCKS, BONDS, &c. April Oct - _ ~ Lol seevesere 6 % ect o 
Coup. "1865 o Venezuela > on 
Coup. 1865|not applic oe ee 
Dividends N Closing | Coup. 1865)no0t app 0 cocvesees 6 %] woe oes 
; I ome. ten. Coup.1867 joot applied) Do 1864 eee ese 






ge 














dan. July; 2% | June. |Argentine, 1868... 6 %| 91 92 
‘ June. Dec June. |Brazilian, 1852 ... ae 88 90 
June June.| Do 1858 . % gO 
April - Saty Do 1859 .....0... 5 % 97 
Jane Dec.) 1'*/\June.| Do 1860 .. 82 
4 | April June.| Do 1863 .......+. 1% 83 
f ar. Sept; 1 | Jan. | Do 1865 94 
Jan. July) ... | June. ne 6 98 
ng Jan. July June.| Do (Def. 3%) 
April Oct 1871 | Do 1870 ......... 6 
Mar. Mar. |Ch‘lian, 1842 
June *Mar.| Do 1858 
4d} Jan. Apr.| Do 1866 
r Jan. *Jan. | Do 1867 
tae Jan. May.| Do 1870 
April Oct. Apr. |Colombian n~ gee 
Mar. Sept. Mar, |Dan'sh, 1825 ...... 3 %| ...  s«. 
Mar Mar.| Do'50 and "61... 4%] ... se 
June Dec. eco D0 1863 .coccccoe 4%] vee ove 
: eee . eee Do BOOT ccctercouse oa eee 
Jan. July} 1 | Jan. ~ a coore-cce & %] wee ase 
| iv. 
May’ Nov, ... | May Do { 1800-2. © %| - : 
May Nov _May.| Do do, 1873-77... 5 %| ... ... 
a Mar. 2 “Jan. |Danubian, 1964... : > 81 84 
dan. July|164"Dec.| Do 1867 ... . 86 89 
Jan, July]... | .. |Dutch, ex. 12 guild 2% so aks 
ss May, 1 eee Ecuador, NewCon. 1 %| 9} 103 
| Do {ind Wrat 
. ; LndWrnt. - 
Mar. . | Jan. Kqgeton, 1088 ~~ 7% 
Mar. Sa 1 | Jan. a i > 
. ae 5008. 


eeesereee 





Jan. “July 
Jan. July) ... 


= French mes 
Defence, En 

Scrip, ae paid 6 % 

Do do 601 paid 6 % 

Greek, 1824-25, ex 5% 
























ae 





1870 Seri 

Jan. Suiy| *Dec. = es 

aep evo | oe Do do, 65/ paid 
April Oct. 606 Jen. Italian, 1865 

Do 1867, 2nd iss. 5 %| 

Jan. July} ... | *Dec. ao Rail. 5 % 

| Feb, 1871) .. | 1873 Nor enna ieinsemncedoes . 9 % 1102 103 

‘pe 










2 - 


eve 6 
Jan. Montevidn. Eurpn. 6 
Feb. a —— 5 





































Norte.—Dividends on the before-mentioned étocks 
payable in London. 








Jan. aay | [Octeten, ex 25f.. > 2%) -. 
May Nov. oo | BIO OO ccccceseccee % | on 
an July) . e ott ~ Dateet Cert ex ide 24% | . ee 
April Oct. se 0UlU ON Olt tee ee etree ee eee 
Mar. Sept. oo Naeuenanaal a% Se: in 
Quarterly. | DO dO ....0eeee00e 3%) 52f 
Jan. July Italian, 1861, x 25f 5 %| 54 54} 
. The drawings are Fa iad in the case of stocks to 
which asterisks are prefix In almost a otber cases, 


where there are drawings, half-yearly. 





COLONIAL GOVERNMENT SECURITIES. 










Autho- 











Closing 

Dividends 

rised Name. 

Soon. Due. Prices. 

£50000|Jan & July|British Columbia,1872 6 = 4 

— Apl & Oct Do 1894 6 ese wee 
Jan & July|Canada, 1877-84 ..... on 1034 1044 

+ |Feb&Aug| Do 6% |104 106 

Mar Sept] Do 6% |104 106 

2214808 Jan&July| Do 974 98} 





5% 
1034518|Jan&July; Do In-erbd. Stk. 5%| 96 98 


Apl & Oct} Do  Dmn.ot,1903 5%| 98 100 
200000 ne & Dec|Cape of G. Hope, 1873 6%}102 104 
es = jApl & Oct Do lll 
Apl & Oct Do 109 

an & July Do 





400000| Feb & Aug 
125000/May & Nov 
165500)/Apl & Oct 
100000/May & Nov 
166000) Jan & July 
1135800 Jan & July 
aie JanaJuly Do 


550000 Jan & July) 
1000000 Jan &July 


578000 Jan & Ju'y’ 


95500 Jan & July New ee, 1891 .. 
ole00te & July, eevcccense . 6 
4191000 aarterly* Do Consol. 5% |} 
226400 Mar&Sept| Do 1891 ... 6% 109 111 
362200 dne & Dec Do 1891 ... 6%, 108 110 

38750 Apl & Oct! Do tro, of ue.) 6%... 
250000 Jan & July Nova Scoti _ 
225000 a July a : 
1850200 Jan & July Queensland, 1: 
1177450 Jan & July Iso a 
650800 Jan & July 8, Australian, 1871-80 6% 1 
622800 Jan & July! Do 1881-91 on hos 
463300 Jan & Ju'y Do ets 6% 108 
102600 _ s uly, Boye — 106 
500000 Jan & Juty red, ] 
333000Jan & July| Victoria weather 
sosneslApl oe Do 


s107000/e0 duly Do 


1895-96 . 
Me'brne. Corp.1867-75 6% 
Natal ... 

Do 
New Brunswick 
New 8. Wales, 1871-76 5% 1) 


- 6% |110 
+ 6% 1109 111 

108 
6% |104 


POP e Pere eereeres 





seeeee 


do 1888-96 5% 100 
by annual | 
draw. fm '67 to 75 5% 100 
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ao States 5/20 years... 6% 


SR Se ee HORS eee EReREReTE eee 


COCCRE ESO e eee eE EEE SEES EEe 


£*8 


Seee eee ereeeeeeeeeeeeeee 


e167 371 6% 

issued up to 27 Feb..'69 
Do 1940 Se eeeereeces «-eeeeee 5% 
Louisia Old SO esereeeeneeee 6% 
Do 
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BS! ges 
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CW cesescccesee 


Do = Levee .....00. ee 6% 
Do DP anneeene 
ees 
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Eisenia 5% 


SPORES HETERO OT ES EE TEST EEEe 5% 
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se eeeeceeeee 


SERS Siig 8 


SOOCORe eRe ee Lee eeE EEE EEeEe 


AAG. W.N. Y.sec. 1 Mort. 7%| 1800 | 406d 
Do Bischoffsheims Certs. 


ove 65 70 

Do 2 Mort... See ereseceeesesee 7% 1881 4s 6 6d “ 
Do BischoffsheimsCerts. @ 65 
_ Pennsylvania] Mort. 7% 1877 4s ‘6d oe one 
BischoffsheimsCe. ts. ooo oe 65 70 

De Si cessitncenin - 7% 486d | we os. 
Do tischoffsheimsCerts. 60 65 
Do Con. Mort. Bonds*.. 7% 1890 100/ paid eee s08 
Do Bischofts' veimsCerts. eee eee 29 


Do Ex. coupons to be 
funded from April,’67 “ 
to Jan., ‘71, both incl. 


er and Ohio......... 6%} ss» ove 94 96 
Do Scrip 401 id. eeeeeree eee ere ee eee 
Det. & Mil. 1 ort. Bonds 7%| .. | 496d | 65 68 
Do 2 do 8%] ane 4:6d | 65 68 
Erie Shars., 100 do's all pd. eco 4063 | cco cre 
Do _ Ticket of Protec- 
tion Com.attchd oo» | 48961 | 18} 19 
Do 7% >  BOneee o SOs tT cw ot 
Do 6% Cnv. Bonds. e» } Sterling) 63 65 
Do 1 Mortgage...... 7% 1897 4s 6d . oe 
Deo 2 do eeeeee 7% 1879 48 6d eee oe 
Do 3 do eoccee 7% 1883 te 6d eee ere 
— — 100 dols 
res, seeetereeeee ore oo 6¢ 1 10} 
See eee eeeeeeeeee 1875 obs 2d = eee 
Do — Mort. . 
crore, © + | Sterling|100 102 
Do + 7%| 1875 | 466d | soe ave 
Ulinois & St L. ‘uis Bridge 
Ist Mortgage............0. 7%| .. | Sterling! 84 86 
Marietta & Cincinnati Rail. 
Bonds SRP e eee ee eee seeeeeeeeee 7% eee 48 6d eee eee 
ee — Sinking 
Fund seeeeeececee 1882 4s 6a -- 8=— eee 
New am United 
| RR - 6%) ... | Sterling) 96 98 
New York Central, 100dols 
Shares .....cceeeeeeee moons’ one BeGe | cc ce 
Sink.Fund 6%/| 1883 | 4s@¢ |... ... 
do 7%} 1876 | 406d |... wo 
oe, 2nd Morteage ... 7%| 1872 | Sterling! 95 100 
General Mortgage 7%) 1 terling| 93 95 
Pennayivna, 60 dls share pe eee 60 52 
1 Morigage ... 6%| .. | 486d}... ... 
“4 2 do o> 6%! ... | Sterling! 97 99 
Do General Mort. 6%! 1910 Sterling) 90} 914 
Philadelphia & Erie, 1st 
Mort., (gua. by Penn- Sterling) 93 95 
8) lvania Rail. Co.) .. 
Do “at = to be 
n Philadel. “ ove 93 5 
Philadelphia and Reading 
50 dols shares See COTE tees oe 4a 6d 40 42 
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Autho-| dend 
rised | per Paid. 
Issue. 
Beene See 
6 % | ock| 100 
18 % | 100 
s % Seececeseeeesceses ; 64 
JUU 8 % Do New eeeeeereee “ 
tial eee of all 4 
OO 5 % bes +P. 0 all tha 
186-4. or : 
000] 8 % {Lond. Bk of 8 mit 
& Sth. America, all es si 
13000)... & all ant fig 
OOK) eee Do eee Bi 
000} 10 % & R. all % 8 
1000 10 % | Do New all = a 
0000} 8 % |Lond. Chart. as 
50000! 17 % |London and all 5% : 
80000} 144 %|London Joint all 10 % a 
50000) 10 % ond. &: inc 6% a. 
5000) 34 % |London & %. Af ali os 
10000} 3 % |Lond.& 8. 5% if 
100000} 18 % |Lond.& Westmin-' Fe 5% - : 
1 YOUU) ne 8 e°e Coeeereeresoes - ~ at 7 . 
NOOO ; ropolita B cccvceseseccccccvcess 63 | : 
6 % |Midland, Limited all 3% = | : 
300000; 10 % Nativna'of Australas 8 si¢ 
30000, 5 % (National of Lpool. L 25 100 | 
10000) 21 % |NationalProv.ofEng./100 Ul 45 5 46 | 
5000} 21% | D0 ..ecce.sessseeeesesee all 5} 3t 3 
2500| .... | Du New, iss.at 10p 7 .- {International Land Credit, L. »| 6) 2 
OOC 7 % National eeetereseceeses 30 a 8 % Italian EG cocecssccens seeeeees 5 i 4} 53 
50000) 15 % |New South Wales... 20 | 34 35 ese — Trriga. (Canal Cavour) 0 ali; 3¢ 4 | 
50000, 5 % |North-Western ...... 7 ve : %| Dob % red. 1870 ...)100 | sit | 61 63 | 
60000) 12 % |Oriental Bk. Corr or. 25 | 41 42 4 %|Land Secarities, Limited ......| 50 | 5 2 3 
27210| 6 % |Provincial Banking GAS. 72% |Liebig’s Extract of Meat, Lim.| 20 | ali | 16 17 
tion, Lim.. 10 |. 3 32) + |Lon.&Cnty. Land & Build., 1.) 10 | 43) =... 
20000) 20 % [Provincial of Ireland}100 | 25 |... «+ London Financial Asso., Lim.| 50 | 30 | 11 12 
4000 20 % Do New eeeeeeseeeee 10 10 oo) |= tee Autho- £ Closing 10 "% Lon. General Omnibus Co., L. + all 23 3 
17051, 4 % |Sta of British rised | ¢ | Paid. Name Price «+ |London & Glasgow Engineer- e 
Africa, Lim.../100 | 25 | 11 13 Issue.| § » aos & Iron Shipbuilding, L.| 50 | 25 | 5 7 | 
10000| 4% | Doissuedat6pm.j100 | 10); 3 4 —_—— —-_- 5 %|Madras Irrigation and Canal, 
40000; 12 % |Union of Australia...) 25 | 25 | 40 41 40000; 6 all |Bombay, Limited ......... 6} 62 Guar. 5 % by Indian Gov. Stk. |1 100 1100 102 |} 
80000! 20 % |Union of London ..| 50 | 15 | 374 38% 10000, 6 4 | D0 40 NeW. ..cccossvere| 5 5 10% |Mauritius Land, Credit, and 
= 17490 s * Commence ciniaaaaial -- | 42 A 3 wie ee ted nn 10| 2 i 
20000) nenta’ nion nana e n pping, ited...) GO | all | wc. see 
INSURANCE COMPANIES. 10000} 20 | 7 | Dodo New ssessssseeee| 84 98 5, [Millwall Iron Works, Limited) 60 | 123) | 
- l 20 | all Do do 7 % preference.| 24 26 5sp.8 Natal Land & Colon. Co. Lim.| 10 | all | 3 3% | 
Autho-| dend Closing 4000} 50 | all |Equitable.......ccscsvssseees 88 90 16 %|National Discount Com., Lim.) 25| § | 11} 12 |} 
rised | per Name. Fetes, 25 | all | D0 .n-cvcerernereseseseeeens 43 45 10 % National S:eam Ship, Limiteo| 10 | alt | 134 143 | 
Issue. jannum 23406} 10 | all |European .......... pateatieg 14 16 s+ |Nerbudda Coal and Iron, Lim.) 1 7 
—— 12000) 10 5 | Do New serscocerssersseee 7t 72 =f New Gellivara, Lim-ted, A 4 |, {| all | ve ov 
50000 746% Alliance Brit. & For.100| 11]... 11 10 | all |Gas ws Light and Coke, A..| 15 er eneetaink ee taen 4/10 as 
10000 4% | Do Marine ..........100 | 25 | 10 iT I icidinntecemeteetti wah ie oi w. |New Quebrads, Limited ...... Slall| & 2) 
13} % Atlas. SPREE CORED EH Eee ee 50 5} see 10000 10 all i 5 se eeeeeeeree eeeeeseeees 7 10 % New Loan and Mer- . i 
6 % |Argus Life ......... +100 | 25 | ass 25000 10 | 10 | Do5%pf.conv. (istiss)| 124 12 cantile Agency, Limited) 25 | 23) 2} 3} | 
10 % (British and Fore 20000) 10 all Do ©, 10 % preference| 19} 1 10 % New Zealand Trust & Loan, L| 25 | 6 | 6¢ 6% i 
Marine, Limited... 20| 4, 8 8} 26000, 50 | all {Im mperial copipnsoepencosonaped 83 85 64% |North British Australasian, L.|Stk.100 | 40 45 | 
10 % |Church of England..| 50 | 2 eee 26000; 10 10 =e poowy eécovceseoseoscesosce 16 164 5715|Nrth Metropolitan Tramway: 10 | all | 113 12 
5 % |Clerical, Medical, & 26000} 125 | all | Do.ssec..escscsevees occeedh DE 18 UG451) DO nserrsreerer-ssessnsesenreesees: 10 | 33) 4 48) 
General Life ......\100 | 10 oe 124 3 De New, 1870......... I 33 4 --- |Oriental Financial, Limitea...) 50 | 11 | «+ «+. | 
5 % \Commercial Union..| 50| 5| 9 9% 50 43 popene Continental ...| 61 63 10 % Otag. » & Southland Invest., L| 5 1 # 13) 
40% &b|County ..c.cceseeee cevee(lOO | 10 | ove 40 | all PENENt ..e.ceeceeeeeee 67 69 2 %'Peel River Land & Minerai, L | Stk./100 | 31 33 | 
4% % [CHOP ..crcocosscssseeee| 50 | 5 oe 10 | all inctscenes Scisdinnmnaaaiiedy 7 8% 7 4 Peninsular & Oriental Steam) 50 | all 6 48 | 
5 % |Bagle.ccocscsss-seeesceses 60 | 5 ove 20 17 Tl otitnskaetanisnutiioel 20 21 =| BOO EGU, SBGT ccrcvciccavescoen 5}10; 7 8 | 
10 % |Equity and Law.....100| 6|  .. BT I ca ereniieed 83 85 % |Rhymmney Tron.........00-e0-0e-0 50 | all | 29. 31 | 
7% % |Eng.&Scott.Law Life} 50 | 34)... 25 alt Do Farliamentary ...| 27 29 6 %| DO NeWesesesceccecsecesersereeees 15 | all | 8 OF | 
ees (English and Scottish 5 | all |Oriental, Limited ......... 72 8} 54% Rio de Janeiro City Improv.,L.| 25 | all | 22 223 
Marine, Limited...| 25 | 2 o 5 2} | Do New ..... goontnncsteed 34 4 ee Gov. Iron Bridges if 
6 % [General.....corccceesceee 100 | 5 om 20 BA TREE .cccomnbcesenccccooss 34 35 Annuities 7 % Certificates|100 | all |... + | 
we» |Globe Marine, Lim..| 20; 4) 4 65 144000//Stock| 100 Rise: vescnahhiteiechnindanndall 85 90 10% |Royal Mail Steam ...........-... \100 | 60 | 564 56 | 
5 % |Gresham Life... ...... 20; 5 eos 360000/\Sto k| 40 DO OW cri: Gncewssccccen 51 54 ... {Scottish Australian Invest.,L | %k.|100 | 50 55 
5 % \Guardian ............--/100 | 50 e 20 Ge TP OT inks nen iccrcitaed a oa 6 %| Do 6 % Guaranteed Pref....| Stk }t00 | | ces 
5 % |Home and Colonial 20 all |Rio de Janeiro, | imited} 28} 28} 6 % Société Générale de Empire Mai 
Marine, Limited...) 50| 5 | 44 5 50 a'l |South Metropolitan ...... 87 89 TEE vipa 20} 8| 8} 9} 
12000|4 pr sh.|[mperial Fire ...... [100 | 25 | ase a ge “SR ptecatat sos 214 22} 8. African Mort. and Invest.,L, = 6; $¢ | a 
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16 % |N. British & Mercan.| 50 | 63) 28} 282 . Name. $13 | Prices = 
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iat % hi i ae w. Anglo-Mexican Mint .........-+. | 10 - = 134 State for India in Council, 
62% ‘aatauilon Agricultural......... | 25 aie er aeen ease av 
25 % |Royal Exchange «»-| Stk|100 eee we Australian Mortgage Land & Closing % il 
11? %|Royal Insurance...... 3) oe | Finance, Limited ............ 2s | 5| 4 4 Wem, Prince. {1 #1. 
724 %|Union .... (800 | 20) oe .» |Avon-ide Engine, Limited ...| 7 Ta se - 4 Sti 
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4000/22/ pr 8. fe “se % Rerlin Water Works. Limited, 10 * 5° 2 zhi 
100000| 30 % [Thames and Mersey sie ‘Bolekow Vaughan, Limited....100 30 58 63 zis0s “ a ORO —_— aa & 5% a { 
TAmsised... _ : Bt y [Boston , Ci (U. 8) 5 %| trae a ms a Do . 4% 98 100 || 3} 
oe eee eee Wied eet Rg fe eT RRS BER c0ce wrrccces econ) all | 95 9 | 1292400) East In- ian .........-cecceeeeserees 5 % 1M 1 || 
10% |UnionMarineLiver| 60} 5| | 15 sh\pritish American Land... 50| 44/16 18 | jaueguge De en © Pie aie, tl i 
pool, Limited ..... 10” 103 | 1P-* British Indian Tea, Limited. 20 all | 2) 9b ee ear 3 
5000| 37 % |Universal Life ...... 100 | 10] - 5 % British Ship Owners ............ 20 aia ne er 4a%| 99 lol || Bt 
50000] 15 % [Universal Marine, Li 201 6 | U3 12. | 1¢p.s. Canada Company «.. « -....... 25 ali | 71 73 ee Se || 
w {Central Argentne Land, Lim.) 1) ¥ wa. Eastern Benga’ ... . .c.ccsseree 5 %/100 102 || By: 
DOCKS. 6 % Ceylon Company, Limited ..., 20 10 6% 6% 1963600 Great Indian Peninsuta......... 5% 100 103 |} 3 ; 
inthe) 3 6 %) Do A shares........---.+---+-++« | 20, 5, We 2 1074450) Ss cchssdeendalahdiinntie 5% 102 104 | | x 
5 Closing 44% City of Lon. Real Property, L = ll) 5) 6 883900) Sas ore arabia S%olvcs ‘oe 11 >! 
.|  |Paid. Name. Prices. ae ib ea Milan Improve., Lim Alb | vse oes 175500|Great Southern of India ...... 5 %/10l 108 s} 
Seal eeanialceaieidl y Offices, L mitet............ rf 35 | PEIOE | 100000, = 0 esnsecvensonee . 44%| 93 100 |} ft 
sx Cola, Limited .......00-000. - A 17 19 42900 Masiras ....ceccecceseeseeeeeeee - ain — Es #| 
West Intia .eccol117 120 | 8%) DO cceccecenceersveneesenoessenrenss eee ove EE ORD * saccditederBieneicecescenecese 5 %\102 104 |} 4 
Stock = Hull ps esccesscsccesecse] GS 47 a (Co. of African Merchants, et 10 3 q ie ee 200 5 ; 4 
Stock| 100 |Loadon ard St Katharine) 50 52 » |Copper Miners of England a Oude and Robilkund, Limiteg 5 %/100 102 | a 
100 | all | Do Debenture Stock 4%] ... «+. PECL. 74 Yo -+-r-eeernverrereneee 2% ali) 8 10 1 Scinde (Indus Fivtills) ......... El wee Hi | 
... (Credit Foncier of Engiaad,L.| 10 all 2 23 A . 4%! ... 
Stock 100 Milwall eeeeeescenseesoeeseseeee 20 23 : 650000. a on see See 
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50° THE ECONOMIST. 


_ Quotations for bullien.—Gold—Bar gold, 77s 9d per oz std; ditto 
fine, 77s 9d per oz std; ditto refinable, 77s 114d per oz std; South 
American, doubloons, 73s 8d per oz; United States gold coin, 76s 3d 
|} peroz. Silver—Bar silver, fine, 5s 0,%,d to 5s Ogd per oz std, last price ; 
containing 5 grains gold, 5s 1 eset Be Santee 
Mexican dollars, 4s 1 to 4s 1 per oz, price.. Quicksilver, 
1l/ to 12/ per bottle; t, 3 per cent. 


The sum of 85,000/ was withdrawn from the Bank of 
England to-day. 

According to the official return published in last night’s 
Gazette, the imports of the precious metals into the United 
paengdcm during the week ended January 11 were—Gold, 
25,2141; silver, 124,288/. The exports were—Gold, 462,881/; 
| silver, 262,2551. 

Farturres anp Emparnassmuents.—The following are 
announced :— 

Messrs Liebert and Rogerson, East India and China mer- 
chants, of London and Manchester. Liabilities, from 
250,000/ to 360,000/. A liquidation in full is expected. 

Jacob Hibberd, builder and publican, of Haverstock hill. 
Liabilities, 78,5061, of which 73,000/ is secured. The 
estate, it is said, will show a surplus. 

|The Manchester Courier reports the failure of Messrs Mil- 
bourne, Clark, and Co., of Manchester. Liabilities, between 
22,000/ and 30,0007; also of Messrs F. Lockyer and Co., 
| manufacturers, Barnley. Liubilities, about 15,000/. The 
| Glasgow Herald mentions the stoppage of Messrs W. and J. 
| Fleming, of Ingram street, Glasgow. The Manchester Courier 
also reports the failure of H. M. Von Engel, of Amsterdam, 





in the India trade. Liabilities, about 80,000/. 
COURSE OF THE EXCHANGES. 
Tvuxspar, Jan. 10. Farpay, Jan. 13. 
Tune. Prices Negotiated Prices Negotiated 
| on "Change. on ‘Change. 
AMSBtET .. ADD ......000-ccccecsereeeee Short. 1l 17% 11 18 11 173 11 18 
FERED wh ca nsembaqeeqneccessceanepals 3 Months. 11 19} 12 0 1l 19} 12 0 
en | _ 11 193 12 0 il 19} 12 0 
CTL si cememotacettasnertsers | -- | 25°36 25 40 25 324 25 374 
SPUEIRD | cL .occaqneaneenapeecepensn —_ 25 35 25 40 25 32 25 37% 
BITE, chanipesquecsopsensseveonen 13 10} 13 10} 13 10 13 10} 
Eee ideibunlsicecem, + anenbenmentinese Short aon ioe . s 
BIE coecsncancendsscosveccecesces 3 Months 25 50 25 70 25 50 25 70 
IERED oc cncgurvcroccsaveseneren _ 25 42} 25 50 25 424 25 50 
Frankfort-on-the-Main......... — 120 | 1203 120 120} 
EDEEED, coccinea -s00ne oupoenpeccenses —_ 12 65 12 723 1270 | 12 77% 
TENE dsccsecenccascesscenspepeossse _ 12 65 12 723 1270 | 12 77% 
NOTOUIE ET 2. cecunsusecccepseeoseees _ 29% 295 294 294 
Copemhagen........0...ceccsesseres = 9 18 9 22 918 9 22 
BEET covyisupnetpegueeretsneteozes _ 6 263 6 27 6 26} 6 27 
NLS airs MARE TIME, — | 6268) 6 273 6 26} 6 27 
| Ss ee ee —_— | 403 |} 403 49 | 40% 
GRIND -~<ivijgencnennenenesyunepapepece _ 49} 492 493 | 492 
Drenthe dos necstecveesthenssanes — ae] Catt: ah 494 
BERIAGR orc. ccocecoorscecvcccscseseese _- ‘of | 403 | 494 | 40% 
ORIG sis .co~creperecnencamseenes _ 49 493 49} 49) 
SEER seldtiaesesindecipamneneedl -- 26 = 26 92% 26 82} 26 90 
SE Raaocpsipenasvaqvegenentaseseveces _- 26 26 924 26 823 26 90 
SUNIL 1 cndscensctidiihiannaneiin — | 26824 | 2692 2682) 2690 
WREB, <acereccccngocesecrcrccesseres aul 26 82 3 26 82 26 90 
TROAEE: gpclcccqoncesopcencoceqnapecon _— 26 i 269 26.824 26 90 
SPUROUMIIO J... cccccccsvcssdneesecoroe jS o— 26 } 26923) 2682), 2690 
Messian.e.iccrnnernnee oe 26 3} | 26 2b | 26 82h 26.90 
FP ipciebuttltacabininpneeened WP 52 528 52 
QPOTte seccvcecressrereereerereeecee, 525 | 522 | 628 523 
FOREIGN RATES OF EXCHANGE ON LONDON. 
, Latest Rates of Exchange on 
Dates. Londoa. 
i citinesitnegewe 5 ee eb Ee ie enna Short 
ANEWEFP ....00cce.eeeee Jan. 11 a oe | ada — 
Amaterdain..........0. — LL crscoe aE — 
Frank fort........0..0+++ — TO cece ee Same — 
Hamburg .............+. — 10 sews 7 -- 
<< ieasenebinceven'" ‘” ebb! Sobous 13 06} «+. 3 months’ date. 
WRGTRIB ...cesecccvescorce — 10 ...... 6 23 eee. a 
Vienna .........0cereeeee — 10 ceceee et > eben — 
D RARGUED oresnencemsesosee oe), B,-comep See _ 
St Petersburg......... — — D  rcesee RE Pepe sees _ 
Alexandria . — DB rceree at |. eee - 
New York — 12 wroves ~~ ————— 60 days’ sight. 
Havana  ..........00000 — 6  sccoce 19@ 19} pm anes ~— 
Melbourne ......~.... — 1 a. +. nen ow m 
Rio de Janeiro ...... — 8  cccove a rr — 
Buenos Ayres......... Nov. 30. ...... ee 1 pean -- 
Valparaiso ........... Jan. 3 sore 3 — 
Maacitivs, ............ ees BE. ctcue BW@S pm se. nreoee _— 
Biogapore, .......00.+» — 2D .recee a i eee 6 months’ sight. 
COLOMBO .,....-00-. 0005 — BB cece “|; vases ae 
Bombay ..............- Tan. 3 seo | | f eeeem ~ 
Madras | .......:ecceee BO ~weuha —— | a 
Caloutte .......00-0e000 SOM, ~-B--remee ge eli 
Mong Kong............ ees 4.~cccces eee St sail 
Shanghal.,............ Jam. 7 ..... 658934 @ 5s 91 ...... an 
DIVIDENDS ON FOREIGN GOVERNMENT SECURITIES 
DUE NEXT WEEK. 
1871. | ; Payable at— 
Jan. 15.—Dutch Indian Railway Ist issue.Horstman ani Co. 
Ditto 2nd issue.................. Samuel, Montague, and Co. 
Egyptian 7 % 1868..,.........0900 Ottoman Bank. 
MEETINGS OF COMPANIES NEXT WREK. 
187i. 


Jan. 17.—City Bank, London Tavern. 
Neath and Brecon Railway, 17 Tokenhouse rard. 






[Jans 14) 18711. 


18.—London and Westminster Bank, Lothbury. 
19.—Alliance Bank, City Terminus Hotel. 
English and Swedish Bank, City Terminus Hotel. 
London Joint irq Re ee street. 
20.—Metropolitan Bank, on Tavern. 
Peel River Land and Mineral Company, 4 Moorgate street 


buildings. 
United Discount Corporation, London Tavern. 


DRAWINGS IN JANUARY. 
Probable dato 
187i. 
Jan. 17.—Swedish 4} %, 1864. 


JANUARY SETTLEMENTS. 
Ticket Day—January 26th. 
Account Day—January 27th. 





CALLS IN JANUARY. 





RAILWAYS. Call. Amouat. 
£ sad © ce 
Northern new ordinary stock, 1870 .....0.0+--:ssecseree 20 0 0 ccoccesee 8 
Geet Western of Canada 6 % bonds, issued at 96 ....+.00 BE. OO: ccssecsce 187.500 
Lancashire an! Yorkshire new £6 premium shares .....- 1, 0 xO 7 cere 125,120 
Metropo itan District 6 % debenture stock, 1870....++-«10 20 0 O  ecesecece 
North London, additional capital, 1868 .......ceccsssssenrseeee B..0. 0. acareerse 60,000 
North S'affordshire new 5 % preferencs StOCK.......0.++ 50 0.0  ccesccose 183,000 
Oud« and Rohilcund, £10 shares, 1870  .....-ce-cescsevernenee er ee not kwn. 
Rhymney ordinary £10 shares, issued at 5} dis .......+00++ 2 O O  ccoseesse 
MISCELLANEOUS. 
African Steamship .......cecocccccessecnserseneecsecsessentareenes pe BO OD ccccccses not kwn. 
Australian cadedbenal cht eveenepocqesouponsccannctoateeine O 5B. O - ccccseces. 5,000 
Arivaca M ning (Limited) ........ccccccceseseerceceersesensessrenes B.D <-cvcccsves 20,000 
British Aust alian Telegraph S 0 D+ ccccesece 162,000 
China Submarine ....cccceccccoscecsceccees 1. ©, © » ecavesese 42,500 
LOndOn TAM WAYS vcccccceceecscsrccsccesecscescserccsseeenssesoesees B...0. O. ceevcesce 25,000 
National Provincial Bank of England, £20 shares .......0. 2 0 0 cescsoee 45,000 
South Aurora Silver Mining ..0.....0..c.cccscsccsossereasseoseres Be 2Oi:O | cemcnsse 180,000 





PUBLIC COMPANIES. 





STOCKS. 

Buenos Ayres 3 per Cent. Loan.—Bonds, representing 17,8001, 
have been purchased and cancelled. 

Buenos Ayres 6 per Cent. Loan.—Bonds, representing 6,300/, 
have been purchased and cancelled. 

Chilian 6 per Cent., 1867.—The fourth drawing has taken 

lace, and the numbers of 151 bonds, representing 47,600/, 
Gan been published. 

Danubian 7 per Cent. Loan 1864.—153 bonds, representing 
25,7001, have been drawn for redemption on the Ist March, 

Georgia (United States) 7 per Cent. Bonds,—An issue of 
$1,000,000 in $1,000 bonds, bearing 7 per cent. interest, pay- 
able quarterly, on Ist April, lst July, Ist October, and Ist 
January, has been brought out here through the agency of 
Messrs Clews, Habicht, and Co. The interest is payable in 
New York in ‘gold, or in London at the current rate of ex- 
change. The issue price is 175/ 10s per $1,000 bond (78 per 
cent. at 4s 6d per $), and the eee repayable at par 
(say 4s 2d per $) on the Ist October, 1890. The surplus re- 
venue of Georgia is stated in 1869 to have amounted to 
$471,461; and as “it is intended that the proceeds of this issue 
shall be ae in payment of the existing debt,” the present 
issue “ will not materially increase” its amount. 

Montevidean 6 per Cent., 1864.—Messrs Maua and Co. state 
that they are prepared to purchase bonds to the amount of 
28,492/ at the market price on the 17th instant, on account of 
the 1 per cent. accumulative sinking fund. 

New Granada Bonds.—Messrs Brothers announce that 
3,580 has been set apart for the redemption of the New 
Granada _- debt, of which 2,386! is for the Active and 
1,193/ for the Deferred, and that tenders for the redemption 
will be received until the 26th inst. 

RAILWAY COMPANIES. 

Alabama and Chattanooga Bonds.—The State of Alabama. will 
at py pepo a receiver for the defaulting company, and 
- e ession and complete the road, assuming 
bonded fendcbcedmens.” , , 3 

Buenos Ayres—Great Southern.—The final call of 21 per share 
w — Salado Extension capital is payable on the 17th 

rch. 

Illinois Central.—A_ gold dividend of 5 


cent. for the half- 
= a been announced by the agents, Messrs Robt. Benson 
and Co. 


_ London, Brighton, and South Coast-—The half- eetin, 
is called for the lst February. a . 


Madras.—The North-West line has received an addition of 


75 miles by the opening of the line to 
Siemiedee ee pening e to Cossapoor on the 


Manchester, Sheffield, and Lincolnshire-—A divi 
cent. is announced for last half-year. earn i 


Panama Railroad.—A dividend of 3 : 
year is announced. per cent. for the half 


Porto Alegre (Brazilian) Raileay. ing to a “slight tech- 
nical informality in connection with the Brazilian ae which 
has appeared in the prospectus, deposits will be returned at 














Jan, 14, 1871.] 


ee capital 1s to be offered again in the course of a 
" ys. ; i : 

Roumanian Railway Bonds.—It is stated that the funds for 
art = arey ether ethene ms will be ready in March. 

_ Victoria Station and Pimlico.— usual 9 per cent. per annum 
dividend is announced for the half-year. The claim i 
the Chatham and Dover Company has been settled by the 
award 


BANKS. 
Bank of Liverpool_—Dividend declared at the rate of 10 per 
City.—A dividend has been announced at the rate of 7 per 
cent. per annum, free of income tax. 

Commercial Bank of Liverpool_—Dividend announced at the 
rate of 10 per cent. per annum. 

Consolidated, Limited.—The directors recommend a dividend 
at the rate of 7 per cent. per annum out of the net profits for 
the half-year of 31,6671. e reserve fund will be increased to 
55,000/, and 5,537/ will be carried forward. 

London and Brazilian—A net profit for the half-year is 
shown of 18,769/, which, added to the 3,219/ brought forward, 
makes a total of 21,9887. This, however, includes 7,424/, re- 
eee ee on the capital locked up at Rio, and the 

rs have determined to carry any future interest to the 
credit of “ interest in suspense.” 

Midland Banking Company.—The balance-sheet shows a gross 
ge of 32,992/ for last half-year, and after paying expenses, 

., a dividend at the rate of 6 per cent. annum is recom- 
mended—6,000/ being appropriated to the purchase of a busi- 
ness account, and 3,309/ carried forward. 

North and South Wales——A dividend at the rate of 10 per 
cent. annum and a bonus of 5s per share, both free of tax, 
have announced. 

Nottingham Joint Stock.—Year’s net profits 8,665l, including 
640/ brought forward. A dividend of 5 per cent. is declared ; 
4,0001 is added to reserve (thus raised to 14,000/), and 710/ is 
carried forward. 

Union Bank of Australia-—Half-year’s net profit 79,3291, in- 
clusive of the sum of 3,714, brought into the account. A divi- 
dend of 30s per share, or at the rate of 12 per cent. per annum, 
was dec. free of income tax, absorbing 75,000/. Mercan- 
tile affairs continue dull. 

Union Bank of London—The adopted report stated the half- 
year’s net profits, after payment of all charges (including the 
sum of 73,462/ for interest. to customers, and making provision 
for all debts were, 115,888/, which, with 4,237! brought forward 
from 30th June last, amounted to 120,125/. The Seodhcen de- 
clared a dividend for the last six months at the rate of 15 per 
cent, per annum, clear of income tax. After payment of the 
dividend, amounting to 90,000/, there remained an unappro- 
priated balance of 30,125/. 

FINANCE, CREDIT, AND DISCOUNT COMPANIES. 

English and Foreign Credit.—A_ half-year’s dividend at the 
rate of 6% per cent. per annum absorbs 2,999/, leaving 1,155/ 
to suspense, and 415/ as balance. 

International Financial Society—The net profits for 1870 
amounted to 42,778/, out of which a dividend is recommended 
of 5 per cent., free of income tax, of which 23 per cent. was 
paid ad interim last July. The surplus will be 5,278/. 

ASSURANCE COMPANIES. 

British and Foreign Marine.—A half-year’s dividend of 4s per 
share, together with a bonus of 6s per share, both free of in- 
come tax, is notified by the directors, making, with the 4s per 
share paid in July, 173 per cent. for 1870. 35,000/ is carried 
to reserve. 

Imperial Fire Office-—A dividend of 1! per share has been 
declared, making with the 4/ in July, 5/ per share for the 


ear. 
" Lancashire Insurance.—A dividend has been declared at the 
rate of 10 per cent. per annum, together with a bonus of ls 
per share. 

London and Provincial Marine.—A_ half-year’s distribution, at 
the rate of 10 per cent. per annum, has been resolved upon, 
and 15,0001 is to be added to reserve—then 60,0000. 

Ocean Marine-—The board announce the payment of a divi- 
dend of 5s per share and a borus of 20s per share, making, 
with the 5s paid last July, 30 per cent. for the year. The 
reserve will at: ‘the same time be raised to 90,000/ by the addi- 
tion of 15,000/. 

Thames and Mersey Marine.—A dividend of 2s per share, 
equal to 10 per cent. per annum, is declared for the half-year 
ending 31st eienhee last. 

Union Marine.—The directors will recommend a a of 
10s per share, making, with the interim dividend of July last, 
a distribution at the rate of 15 per cent. for the year. Also 
they will further propose an addition of 20,000/ to the reserve 


fund 
MISCELLANEOUS COMPANIES. : 
Bangparah Tea Estates of Assam, Limited.—The liquidators 
request creditors to send in particulars of claims by the 20th 
February. 
Colonial Company.—An interim dividend at the rate of 5 per 
cent. per annum was declared payable on the 10th instant. 





THE ECONOMIST. 








appointed official liquidator, and creditors are required io 


in particulars of claims by the 13th February, the 24th of that 
month being inted for the adjudicati 


Fore Street Warehouse.—The -year’s report 

The net profits of the business during that period, after payment of 
interest, income tax, and every other expense, amounted to 46,229/ 
which, with the balance brought from 30th June, 15,3814, make a total 
of 61,6114 which it is reeommended shall be roe as under :— | 
To the payment of a dividend (free of income tax) at the rate of 125 
per eent. per annum on the paid-up capital, 24,250/; to the payment of | 
a bonus (free of income tax) of 3s 9d per share, making, with the divi- | 
dend, a total payment of 20s per share, 5,750/; interest at the rate ef | 
5 per cent. per annum-on-capital-paid- in anticipation of calls, 707; to | 
an addition of 6s 8d per share to the sum of 13/ already paid-up on 
each share, making a total paid-up capital of 400,000/ in 30,000 shares | 
of 13/ 6s 8d each, 10,000/; to carry towards the formation of a reserve | 


Cornish Granite, Limited—Mr James Thomas a 
ser 
| 


fund, 10,000/; to carry forward to next account, 11,5411 The fore- 
going figures cannot fail to be highly satisfactory to the shareholders. | 
They show that, with the profits of the previous half-year (36,600/) the | 
total net profits of the company during 1870 have reached the eum of 
82,830. The extinetion of the goodwill has enabled the directors to 
recommend the payment of what they hope may be s permanently 
higher rate of dividend. 

London and St Katharine’s Docks.—The directors recommend | 
to the meeting on the 26th instant a dividend of 14 per cent., | 
free of income tax, for the half-year ; ing to the reserve | 
furd the sum of 15,695/ 2s 3d. The dividend for the corre- | 
sponding half-year of 1869 was 1} per cent. 

London, Belgium, Brazil, and River Plate Royal Mail Steam | 
Ship, Limited—Creditors are required to send in particulars of | 
claims by the ‘17th April, the 27th April being appointed for | 
adjudicating upon them. | 

estminster Brewery.—A dividend has been declared at the 
rate of 5 per cent. | 
MINING COMPANIES. 

Mining Company of Ireland—At the half-yearly meeting no 

dividend has been declared. | 


i 
; 














Che Commercial Cimes. | 
POST OFFICE ANNOUNCEMENT. 

In addition to the three packets now conveying mails direct to Lisbon 
every month from ports in the United Kingdom, arrangements have 
been made with the Liverpool, Brazil, and River Plate Steam Navigation | 
Company for their packets ieaving Liverpool on the 2nd and 20th of | 
each month also to call at Lisbon, for the purpose of landing mails, 
during the present interrupted state of the ronte through France. 
There will thus be five opportunities in each month for sending corre | 
spondence for Portugal direct by packet, viz.:—On the 2nd, from | 
Liverpool ; on the 9th, from Southampton; on the 13th, from Liverpool ; | 
on the 20th, from Liverpool; on the 29th, from Liverpool. Letters, | 
&c., for Portugal, posted in or reaching London on the 8th or on the | 
merning of the 9th of the month, or reaching Liverpool on “the days | 
above stated, or (in each case) on the previous day, will, as a rulv, be 
forwarded by the direct paeket; on all other days they will be sent by 
the ordinary land route, via France. 


ae 








Sn 


Despatch of Next Mail from |Next Mail 


Destinations. ndon. “|. Batt 





fvia Southampton Jan. 21, .\Jan. 28 














AUDStrAlia ..cccrrerresescosesecsersesrererssessereeees | (via Brindisi ...... Jan. 27. £ Jan. 23 | 
{via Southampton Feb. 9,u|Jan. 17 | 
Brazil, Buenes Ayres, and Monte Video ...| < via Liverpool ... Jan. 19, &.Jan. 15 } 
(by French packet Jan. 21, u.|Feb. 5 
Brazil, Monte Video, a d Valparaiso ...... ivia Liverpool ...... Jan. 27, E.joverdue 
tritish North America (except Canada) ...\via Hslifax ......... Jan. 14, 8. Jan. 25 
Canada, by Canadian packet .......++....e000 }(QUCDEC) ..ecees eevee Jan. 19, &. Jan. 20 | 
Ditto via United States..........ceccecceceores | -conecsesrsersecseesesooess Jan. 14, «| ine | 
Cape de Verds, by Brazil packet ..,......... |steseeseereerenererserneees Feb. 9, m.Jan. 17 | 
Cape of Good Hope and Ascension ......... - on dieses — os, KE. nee | 
. via Southamptin Jan. 21, uw. Jan. 1 
China, Ceylon, and Singapore.......0.....++++ | (via Brindisi ’ a Jan. 13, &. Jan. 23 
. (via Southampton Jan. 14, ». Jan. 14 
East Indies, Egypt, &c. ......... poavquapareeeesnse via Brindisi a Jan. 13, z. Jan. 16 
Falkland [sland ....ccccccccscccecsersevscevcosseces | convevovecescoscevccococce Feb. 9, mu. Feb. 16 | 
Gibraltar and Malta .......0-..00ssssersecseeeeeee\Via Southampton... Jan. 14. u.Jan. 14 | 
TOMA 8G osc 00. cccvscenscgecoconcbansnbidedotsesepese | ccosmenecnaboscsebenssoese Feb. 4, &.Jan, 24 
PION cndvdindcovececsitnahoss=sigipaehibetheheocdpiie | ecedchachscconabdone Sos ia Jan. 13, B.overdue | 
Mauritius, ty French packet ..,....... mrenieti ‘via Marseilles ...... Jan. 14, mu. Jan. 15 i 
Natal ..... ccccccccccee cocppecscsorccegeecsrccccescosee ivia Plymouth ...... Jan. 24, E.overdse =| 
Newfoundland ........cerseserssssasessssocescceepese | cathuesdseccewnsieéstebees 4 Jan. 28, B.Jam. 2 | 
Jan. 21, E.)) 
May DeakaGe « <cosiiconciniccvidiiittidiaitiinvdiphiniiie 'via San Francisco. - Jan. 24, 5. -~Jan. 21 | 
‘ (Jan. 26, BE | 
Portugal, by Brazil packet .......c0-.cscesssees via Southamoton... Feb. 9, u. Jan. 17 | 
Dkthe, GIRS: <ccciaptcteecintnnyere-geneneretinevenoes via Liverpool ...... Jan. 20, E. ove | 
We, Tb OG cccatntiilintiditinnpiniasenntinmssdieneeriens via Plymouth ...... Feb. 9, &.overdue 
United States, by Canard packet, via Cork. (New York) ......... Jan. 14, 8. ous 
Ditto by Cunard packet, via Cork ......... (Boston)  ..csceeeeree Jan. 17, &. i 
Ditto by Inman's packets...........0-0++000 (New York) ......... Jan, 19, E. we 
W.Coast of Africa, Madeira, & Canary Islands .........cc0sseessseeeesees Jan. 23, z. overdue 
West Indies and Pacific (except Homduras) ........2-r0:00 sceseresees Jan. 17, u. Jan. 13 
La Guayra and Puerto Cabello .........-corr ssessscerersessesereecerees Feb. 4, £. ove 
Port-au-Prince, Vera Cruez, and Tampico. |..........00-sesse-seeeeses Feb. 9. £ j 
S rmta Marta .....c.ccncsccccseccccsgecoscaserccospelee cvccensseecerscssoccos os Jan. 19, &. see ' 
MERIED cocreggecoccccsecanssccecettibapencetsce :0: capp;:eeceocesenesvc couse Session Feb. 2,™. Jan. 28 
Bahamas, Via New YOrk .......cecccccsrersepers coescescersescsecessecerecs Feb. 9, 2. overdne 
Bermuda, via Halifax  .....4 ..-..cccescosoreres eraceecsorerecerseneeeeans Jan. 14, Feb. 8 


apnea pam i 
MAILS ARRIVED. 
Lavest Dates. ; 

On January 9, from Ispra, ALexanpeta, Kc, via Southam pton—C 2leatta, Dec. 7: 
Bombay, 17; Madras 7; Point de Galle, 7; Aden, 17; Suez, 22; Alexandria, 24; 
Malta, 27; Gibraltar, Jan. 1. 
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On January 9, from Ixpra, Cuma, &e. via Brindisi—Labuaa, Oct. 31; Hong Keng, 
Nov. 29; Mauritius, 12; Batavia, Dec. 1; Calcutta, 14; Bombay, 17; Madras, 15; 
Colombo, 12: Poi-t-de-Galle, 14; Singapore, 6; Penang, 10; Aden, 24; Suez, 30; 
Alexandri», Jan. 1. 

On January 9, from Notrx America, per Nevada—Boston, Dec. 27; Chicag, 26; 
Detroit, 24; New York, 28; Philad-iphia, 27; San 21; Hamilton, 26; 
Teronto, 26: Victorie, B.C., 12; Colon, 17; Panama, 16; Halifax, 20. 

On January 10, trom Norra America, per City of Cork—Fredericton, Dec. 27; St 
Jha, N.B., 28; Sackville, 23; Bermuda, 19; Halifax, 30; Newfoundland, 21; 
Prince Edward Is'and, 24 

On January 11, from Norra America, per Palmyra—Hong Kong, Nov. 12 ; 

Dec, 28 ; Det. oit, 27 ; New York, 29 ; Phi'adeipbia, 28; San Francisco. 





Boston, 
, 22; Hamilton, 
27: Kinesten, 27; Montreal, 27; Quebec, 26; Ot'awa. 27. 
On Janaary 11. from Norra Ameeica, per Peravian—B»ston, Dec. 30; Chicago, 28; 
it, 29; Portlan’, 31 ; Hamilton, 29; Kingston, 30; Montreal, 30; Quebec, 30; 
Toronto, 29; Ottowa, 30; St John, 29. 





i —__ 


t COMPARATIVE AVERAGES OF GRAIN. 
|| Comparative statement for the Years 1866, 1967, 1863, 1869, and 1870, of the 
| quantities sold and average prices of British C rn in the towns from which returns 


|| are received under the Act of the 27th an! 28th Victoria, cap. 87 :— 








Quantitizs SoLp. AVERAGE Price. 














Wheat. | Barley. Barley. Oats. 
} es eee ————— 

| qra qrs s a * in 
| | 1866.......+.| 3,134,557 | 1,723,316 37 5 2% 7 
{| 1887......00. | 2,724,673 | 1,575,733 40 0 26 0 
1 | 1968........ | 2.679.907 | 1,665,506 43 0 23 1 
i. 2,816,105 | 1,388,195 39 5 26 0 
1 |} 1870.........| 3,398,655 | 1,841,678 34 7 22 10 


1 | Tne following is a statement showing the quantities suld and the average price o 

|| British Corn (Imperis! measure), as received from the Inspectors and Officers of 

|| Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week 

|| ended Jan. 7, 1871, and for the corresponding week in each of the years from 1871 
| te 1867 :— : 





| Quantities Sop. AVER:GE PRICES. 
j 


Wheat. | Barley. Oats. Wheat. | Ba: ley. Oats. 
} | | qrs bsh| ars bsh qrs beh s d s d s d 
1} 2672 sndscses 49,799 0| 40.751 4| 4006 | 526 /] 3411 | 23 0 
|| 1s70......| 38773 2| 45279 0| 341312 | 445 | 3511 | 20 1 
|| 1869..-..6) 51361 5| 4102 2| 3506 6 | 51 5 | 481 | 26 4 
| | 1968..cceseee 46322 7| 57477 6| 7331 4| 6 6 | 416 | 2 5 
|| 1967. ..s000 1009 5| 50355 7| 7678 5 | Glo | 45 | M2 


AVERAGES OF GRAIN. 
The f-llowing is a statement showiag the quantities sold «nd the average price of 
British Cern ([mperi-1 measure), as received from the Inspectors and Officers of 


Exci-e, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week 
{| ended Jan. 7, 1871:— 


| Quantities Sold. Average Price. 
‘ i qrs bush sd 
RUD. .nensncosccetonsecessconssocsnsncsesneeesenes EBTED ©  cacveccceecccce 52 6 
i arbey  vrrneenneenenntnntneene Sath *Seectae 34 11 
ts SEES EE ESET ES ESE TEETER EHE TEREST OEE EE Oe 4006 6 ee ee ereeeoeree 23 0 
Tes Averscs Price or Cork, per quarter (lwperial measure), in England and 
Wales, for the quarter ended Christmas, 1870 :— 
| Wheat. Barley. Oats. 
\| 


50s ld Sees ces eeeees eerceserees 36s ld 23s Od 
| ReErury, stating what has been, during seven years ending on the Thursday next 
before Christmas Day, 1870, the average price of an Imperial bushel of British wheat, 
| bartey, end «ats, computed from the weekly averages of corn returns. Published 
| pursuan: to an Act, passed in the 6th aud 7th years of the reign of King William the 
ourth, intituled * An Act for the Commutatioa of Tithes in England and Wales” :— 
Wheat. Barley. Oats. 


6s 4d 33s O}d 


rrr) 


POSS ee COME: CORRES OSC Ce 4s 63d SOSH P CCR Fee ee eee eeree 
TITHE COMMUTATION, 
| Each 100/ of Tithe rent-charge will, for the y-ar 1871, amount to 104/ 15s 1d, or 


nearly } per cent. more than last yer. The foll .wing shows the worth of 100/ Tithe 
| rent-charge for the last seven years:— 





For the year 1865 .....c.cecssccsssvesesees eevecccees sovnrcssovecsscoscesce 98 15 10} 
— UBBS .cccsrcconcsonsveerscosoneventossenesecoseosbocecooeseos 97 7 9 
_ BOGE cceevesetsniscenenssiovennantousianenensnenguesenintyeeen 9813 3 
— LBBB .rccccccccocvocccccevercescscesccosovecccecocssecococecee 100 13 8 


SA Oe EON TRO REE EEE EES EOOOR ESET EE EE EERE REESE SEES SE REESE ES 


| 
| 
— 04 
The average value ot 1001 Tithe rent-charge for the 35 years elapsed since the 
| passing of the Tithe Commutation Act is 1011 1s 734. 
CORN IMPORTED AND EXPORTED. 
| The following is an account showing the quantities of the several kinds of Corn 
and Meal imported into each divi-ion of the United Kingd»m; and the quantities 
‘| of British and forei.n Corn and Meal, of the same kinds, exported from the United 
{ | Kingdom, in 'he week ended Jan. 7, 1871: — 
| 


' 





} | 

i JANTITIES IMPORTED INTO— | Quaxtitizs EXPoRTEp 
| Q x 6 | Prom Usitep Kixapom. 
i 


| | The | |Colonial) Tots] 
England Scotland Ireland. United British. 





and Ex- 
iogdm oreign.| ported. 
cwts cwts ewts ewts cwts cwts  cwts 
a ia de ise 546,815 139,437, 379,179.1,065,431 13,930 8,728 22,658 
1| MP cscetnimennieens 139,453 1 ve | 141,355 541 86, 627 
Oats sbetioatiadibuesisiiad 162,813, 6,560 | 169,373, 1,431) 6,74 8,176 
' ye Secccercecesesececoce one oo j eee i Ty | 1 | 
MAM thi dasttnnaiesse 11,109 3.767 | 13.876 | Sk. es 
SE SOR ee, secmenmnadeinel | 22976 18616 ... | 41,592) ines 32 
Indidin corn ............ 109.960 55,315 89,044 254319. 1,230 ©1230 
| Buckwheat ......ccccce, ove oe mE ae oo | ae 
Beer or bigg............ she ae BS le oan: ae eo 
pense | eas 





| 
15,934 81,816, 47,250 


ne 


Total of corn, ex-) 


| clasive of malt... - 993,126 224,597) 468,223 1,635,946 | 


siamese ssa enamel cineca 
| Wheatmes! or flour...: 102,318; 26,406! 
| Darigy Weel ccsccctces| © ccs | nee | 


eee ret erereeees 


seeteeeee 


qrs 
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at drooping currencies. 


to-day’s stock is estimated at 550,090 bales. Quotations for 
American descriptions have declined $d per per lb., East 


last Friday. 


| “30s | was dated 23rd instant. 









(Jan. 14, 1871. 


COMMERCIAL EPITOME. 
FRIDAY NIGHT. 


The wheat trade ruled quiet to-day, but, owing to the frozen 
condition of the roads, aa le firmness prevailed in 
regard to prices. Supplies were short, and the business 
transacted was very limited. Oats were the turn dearer, but 
no change took place m the value of barley, beans, or peas. 
The flour trade was inanimate, but the quotations were un- 
altered for all descriptions. The deman for barrel flour on 
French account continues. This week’s imports of a 
and colouial produce into London have amounted to 15,210 

uarters of wheat, 9,550 barley, 11,660 oats, 14,310 maize, 
,340 beans, and 11,380 barrels of flour. 

At Liverpool the wheat trade ruled firm, and sales were 

effected on rather higher terms; but the Wakefield ruled dull 


The Liverpool cotton market has been quiet throughout the 
week, and prices have receded about }d per lb. The total sales 
are 79,340 es, of which the trade have taken 64,690 bales, 
speculators and exporters 14,650 bales. The imports for the 
week are 99,340 bales, the actual exports 5,393 bales, and 


remain unchanged since 


Indian +,d to $d lb, and Ben 
1s wa gals Sales, 


To-day the market closes rather firmer. 

12,000 bales. : 
The following return shows the quantities of cotton im- 
rted and exported at the various ports of the United 
ingdom during the week ended January 12, 1871 :— 








Imported. Exported. 

American.......... cvewccecees bales 70,262 .....0.- 4,212 
Brn sEAM, coccnccsececcoosesensacecs ~ DySEA. csoccesee 126 
Fast Indian ,...... Ee | en ° 3,839 
Exyptian .......... Seek eee 17 
Miscellaneous ........cccccseseseee 5009 .roreeeee 50 

OUR wicitnctonseuse cesccecce ROB EBD iceccoves 8,244 

At New York, on January 12, middling Upland cotton was 
quoted at 15}4c per lb. 


We extract the following from Messrs W. Nicol and Co.’s 
circular, dated Bombay, Dec. 17 :—The past week has been 
rather an unsatisfactory one in this cotton market owing to 
the tardy manner in which home telegrams have been coming 
forward, and a restless feeling of uncertainty has prevailed re- 
a politics which rendered business transac- 
tions the reverse of pleasant in negotiating. Our latest 
m from London is dated 14th instant, and quotes fair 
Dhollerah at 63d per lb. On the greem a somewhat restricted 
business has been done at very variable rates, generally a trifle 
lower than the relative range of those quoted im our last 
circular. The selections have been notably subject to varia- 
tions in quality, and for a moderate parcel the exception has 
been to find a run sufficiently even to allow of its being passed 
without the seller submitting to some abatement from the 
price originally agreed upon. Sawginned Dharwar attracted 
the greatest share of attention at an average of 210 rs per 
candy for ready cotton, and 15 to 20 days’ delivery. Trieste 
and one or two others of the Mediterranean ports would 
appear to be the contemplated destination of the bulk of the 
purchases recorded. In Veerumgaum and Ahmedabad de- 
scriptions a moderate amount of business has been ‘done at 
prices varying from 178 rs to 1941s according to quality. We 
are unable to advise any improvement in the inquiry for new 
cotton. European and native merchants generally continue 
to view present quotations with distrust, while the un-country | 
shroffs, who have speculated in or advanced upon the growing | 
staple, do not evince any inclination to meet current opinions 
as to opening prices. Some few transactions are reported in 
Oomrawuttee for January delivery at 215 rs to 208 rs per| 
candy, and we dare say a few small lots might now be con- 
tracted for at 2rs or 3rs cheaper. We have nothing of im- 
ea to report from the districts. Broach is now enjoying | 
favourable weather, and the danger to which we made reference 
in our last issue may now be considered as quite averted. 
Arrivals of both new and old cotton do not keep pace with the | 
exports entries passed through the Custom House, and our 
stock is becoming reduced. m Tinnevelly we have a tele- 











gram dated 15th inst., quoting 125 rs candy. 

Exvorr of Corron from Bomsar to Dec. 16. 
1870. 1869. 
London... .....ssessereeee.balos ee 5,653 
BRVGEQOR cccssnreniceiccecorwense” CRISIB  scaeerins 945,883 
Total, Great Britain ...... 849,153 ss.» 951,536 
Channel for Orders ....ssseee 10,379 cavecesee 17,148 
SETNIID crnicnnte ‘necderesiess.e 142,364 ......... 170,731 
CHIME weessessscsssserssseeseeers 51,258 sscvecere 14,488 
Grand total .............00.2. 1,053,149 ......... 1,158,818 

Actual exports since last mail left, 2.348 bales. 


Messrs E. B. Liddell and Co., of Alexandria, have furnished | 
the following report, dated December 30 :—Our last report 
As we anticipated, our cotton market 


a rn 
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reopened after the holidays at a decided i 
extensiv i 


rovement, a very 


e 1es8 ha’ been done at 4d to }d Ib over 
last week’s closing prices. To-day, Salsadier Min adeoees hes not 
been maintained, and despite a continued active demand, quo- 


tations are again the same as by our last mail’s with 


|| at the eo is = nominal — iy” oy supply offer- 
. We quote :—Fair, to » £.0.b.; ir, 
Bhd to 8d good to fine (Gallin), 103 te 12kd pes 








Ib, ditto ; good to fine ( ), 10d to 124d 
Ib, ditto. ight about %d per lb for steam-pressed vale 
Exports. 
Gt. Britain. Continent. Total. 
From Dec. 2¢ to Dec. 29, 1870..balos 6,295 ...... 1,784 ...... 8,079 
From Noy. 1 to Dec. 23, 1870 ...... 56,919 ...... 11,058 ...... 67.977 
From Nov.1 to Dec. 29,1870 ......... 68,21.- ....0 12,842 ....... 76,056 
Same period BEE sisson: 64,455 0... 19,878 ...... 83,833 
_— pera 65,298 ...... 19,258 ....:. 84,551 
_— ee 5. ae 16,156 ...... 68,285 
— BOEB- cccsrcvre 61,672 ...... 12,174 ....0. 73,846 
— BOOS ccostbnin 41.180 ..... FECES  piedus 52.897 
— A 60,776 ...... 12,484 ...... - 78,210 


The colonial produce markets have shown considerable firm- 
ness this week. Sugar opened with activity at rising cur- 
rencies, and, though the market closed quietly to-night, the 
week’s advance has been well maintained. Supplies of coffee 
have been extensive, but the demand has ruled steady at about 
late rates. Tea has sold on rather easier terms. Rum and 
other spirits are unaltered in value. The rice market is 
without material change. 
SraTement of Rick Ar.oat from all Ports for Europe on 1st January, 

1871 and 1870. 
































1871. 
ul To call 
orts. Liver- joff Coast} Conti- 
pool, for nent. Total. 
Orders. 
tons. tons. tons. tons, 
From Calcutta 1,447 . ane 8,499 
« Madras ....cccccsce 90 38 1,541 
Rangoon ........00+ see 12,841 
Anyab .......scse00 ° 1,214 
Bassein ....... ae no 1,656 
Saigon ........csseeee oe 1,112 | 1,112 
Bangkok ............ one 241 241 
Moulmein ......... 1,480 . oie 3,796 
Java.....0. quaebresues - = 2,249 2,249 
Singapore ......... ° wee aoe 
WOOD eo) sccaiies 12,206 1,537 | 15,766 3,640 | 33,149 
1870. 
tons. tons tons. tons, tons. 
From Calcutta ......... 369 oki we 369 
ajecmiabeged 8 ibe noe oee 8 
Rangoon .. ......+.. 700 1,353 5,198 744 7,995 
pO ee ss one 7,705 vs 7,705 
Bassein § ........0++. 1,972 son 1,972 
Saigon ..........0000. ° 791 961 1,752 
Bangkok ............ = 6,751 ‘on 6,75 
Moulmein ......... ae coe ool ote 
Rah iis cicecverdive inp 527 2,182 2,705 
Singapore supbsouel 981 ee ose 1,980 
Chittagong .........| * ‘ 
__ Totals .......44. --| 2,058 | 2,852 | 22,944) 3,887 {| 31,241 


These quantities ‘include all that has arrived off coast and the diffe- 
rent ports, but not yet taken into stock. 


SraTE OF THE SILK WAREHOUSES. 


c—Sold Steck—, c——Unseld Stock--— 
Jan. 1, Jan. 1, Jan. 1, Jan. 1, 
1871. 1870. 1871. 1870. 
bales. bales bales. bales. 
NE « ‘stnamesese 1893 ... 2477 ...... 3405 ... 1361 
NER ciscicticcsescee G158 ... 9646 ....... 8651 ... 5418 
TE 8856 ... 3642 ...... 3285 ... 2650 
Canton .........005 3027 SEE aicee 5486 ... 1789 
Chinese thrown 357 EE .eusied 223... 643 
7——-Delivered-—— 
r——Delivered——, Jan. 1to Jaa. 1 to 
Me Cu, Dec. 31, Dec. 31, 
1870. 1869. 187¢. 1869. 
bales. bales, bales bales. 
Bengal eer 287 GER. conse 4549 ... 5501 
GRIER: con ccepneee, itt 2196 a 3137 32974 
JADED .00.cccccccees 331 iT - ssesen 6685 «a. 7012 
Canton .......c000e Cee cee Denne 7373 4703 
Chinese thrown... Or ie OD cere TS 210 


Mr Helmuth Schwartze reports: The arrivals for the first 
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on the 2nd February, comprise 2” date—Port Phillip, 9,008; | 


Sydney, 8,720; New Zealand, Van Diemen’s Land, 251; | 
ape, 14,983—total, 35,163 bales—which quantity may be | 
further increased to about 80,000 bales should the winds be | 


favourable; thus 
wools to be offered about 120,000 to 130,000 bales. 
in the market continues brisk, there is a good inquiry, and 
sales are uent. It will probably not be overstating the | 
case to say since the close of series from 4,000 to. 
5,000 bales have c hands, a considerable quantity if the 
time of the year be taken into consideration. The prices paid | 
in these transactions came up fully to November closing = 
tations, and in not unfrequent cases exceed them. e€ 
prospects for the ensuing series may, under these circum- | 
stances, be considered favourable, especially as the quantity 
to be offered is but moderate. 
Annexed is Messrs William Moran and Co.’s indigo report, | 
dated, Caleutta, December 13:—Since our last report four 
public sales have been held, at which 2,800 chests were dis- | 
posed of. The demand has continued with an upward 
tendency in the prices of fine indigo and Oudes. By. private 
contract there have been no transactions. We are™glad to 
observe that native proprietors are selling more freely than 
they used to do, having learnt from experience that it is more , 
to their advantage to meet the market fairly as Europeans do, | 
than to buy in their indigo above its value, a proceeding which | 
almost invariably ends in sales at lower prices than could have 
been at first obtained, and always in loss in weight and inte- | 
rest of money. About 35,000 maunds of the crop are now sold | 
exclusive of the sale to be held this day. Exports of indigo 
from Ist November, 1870, to 12th instant :—To Great Britain, | 
2,018 .chests; France, 26; Trieste, 555; foreign Europe, 10; | 
America, 233; Gulphs and Levante, 4—total, 2,846 chests. 
The annexed is dated New York, December 28 :—The gene- 
ral merchandise and produce markets present the usual dul- | 
ness incident to the close of the year. The money market | 
continues close, but borrowers in good standing appear to have 
little or no difficulty in obtaining accommodation at the cur- | 
rent rate of 7 per cent. on call. Time loans are decidedly slow. | 
A stringent market is likely to continue until after the first | 
week of the new year, when a return to comparative ease may | 
be expected, with plain sailing for business men, and an en- | 
couraging revival of trade. It is hardly probable. however, | 
with the gradual closing up of the gap between gold and cur- | 
rency, that we shall witness any general recovery of merchan- | 
dise prices, even if the spring trade should prove equal to the | 
most sanguine expectations. Gold is weak, owing to a light | 
demand and liberal supply, which latter will be further in- | 
creased by the January disbursements in the shape of interest | 
on public securities. Foreign exchange has advanced, the ac- | 
cumulated supply having been considerably reduced, while but | 
a small amount of new paper is coming upon the market. 


The tons | 





THE COTTON TRADE. 


LIVERPOOL.—Janvary 12. 
The cotton market was dull on Friday, but on Saturday | 
became steadier, and on Monday was active, with some 





| 
| 
| 
| 


; hardening in prices. The influence of heavy imports was 
| again evident on Tuesday and Wednesday, holders offering 


their stocks freely, and though to-day the business has been 
considerable, the week closes with quotations generally 
reduced. Sea Island continues in good demand for all grades 
except common, at somewhat dearer prices. American has 
been in good request, but after some little fluctuation quoted 
partially $d per Ib lower. New York advices to 11th instant 
quote middling Upland 15} cents, costing to sell in Liverpool 
8id per Ib, by steamer. In Brazil the business has been mode- 
rate, and prices are generally $d per lb lower. Egyptian has 
been in extensive request, but being freely offered prices have 
again declined td,per Ib. For East Indian the demand con- 
tinues restricted, although it has increased during the last two 
days; prices are rather lower in the medium and higher quali- 
ties. 

For cotton to arrive the latest quotations are—American, 
basis of middling, from New Orleans, January-February ship- 
ment, not below good rege § 8d; any port, February-March 
shipment, with deposits, 77d; Oomrawuttee, fair new mer- 
chants, February shipment, canal, 64d per Ib. 

The sales of the week, including forwarded, amount to 
79,340 bales, of which 4,010 are on speculation, and 10,640 
declared for export, leaving 64,690 bales to the trade. 

* The actual e 


making the probable total of old and new | 


xport this week amounts to 5,393 bales, consist- | 


ing of 3,013 American, 25 Brazil, 22 Egyptian, and 2.333 East | 


India, which is not deducted from the stock as it was not 


series of London sales of colonial wool, which is to commence | included in the stock declared on the 30th ultimo. It isalso | 
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not included im this year’s returns, as it was added to the 
— in the annual circular. 

ANUARY 13.—The sales to-day will probably amount to 
about 12,000 bales, with a steady market. 











; ec PRICES CURRENT. 
. | Good | a | Same Period 1870. 
Ord. | Mid. | Fair. | Geed. | Fine. | -—————— —_ 
Deperigtions, | Ore. | | Pair. | |. || Mid. | Pair. | Good. 
Se I Sd leh india 


' 
lb lbper Ibper lbper lbiper Ib per Ib per Ib/per Ib 
oot tm ng wee we he! 


| 


: 

















| v7 }'29;| 38 )|@| & 21 | B 30 
7 | FRB dco | wee! | cce | cee ft BIB | ce oe 
aes A ae Ete as Ee ate 
Pe et eT wee | OT on’ Ton 
8 | 8 | oy 1144 | 119) 1 
i 8h | | @h| .. |} 22 | 3h] ut 
= 7 | gt | 113) 1g) 12 | 1 
Bt Gh OBR | 12 | 108} 123) 1 
Be) 6h mH) C78) 8 | BR 8f, 10) 1 
6 7 8 8b O | 108) ww | | 123 
we 8? 9 oh { 11 | 118} 123) 18 
— a) OTR a | 7! 78 10 1 11 
oo | «ec ) 7 i o i| vee | 10} 
in $8 7 | 9t| w i | 11 
<1 a GB F | ox 83 | ot | 10 
ij 5} 6 7.) | | 8 10% 
A st | Ob) om | x :, am 
4 cos | tee oe | | 
wee ¢ a ooo | Hy a 
Bengal 7 1 6! BO! .. | oe It MH 8 
PRICES CURRENT.—anvary 14, 1869. 
| Good | = Same Period 1868. 
Descriptions | Ord. | Mid, | Fair | | Good.! Fine... ——————_—___ 
. send RENEE Mid. | Fair. | Good. 
| lb per Ib Ib per Ibiper Ibiper Ib/per Ib'per Ibiper Ib 
gCweeray }a@ja}ala) a 
Blea Island veueeserenne| 24 | 25 | 27 | 80 | 82 | 6 | 18 | 21 | 30 
Upland euiiianimedith TL | TN) 12 | ove | ve | ome |] TR] BR] oe 
OdI1e .,......00000 ot Ra ae 12 | see oes eve 7e | 8 20 
Mew Orleans «| 113) 11 124 | + “+ ee || 78] a Liipes 
ee, = 1% | 12 it 13 |) 7% | 8 
Bahia, &2. wo | M0} 119|) 19) 13] ... 4 | 78 
Maranham - | ME} as | a | | 3 | 7 | @) 8 
. a |. 3} : : | 18 \ s : | a 
Smyrna 10 eee | 
West India, ke.. %; ni 123 18 13% || 7 7 | 8 
Peruvian.......-.- 10-108 | 123s 128) 228 | 13 |) 8 | zt 8 
Surat—Gin'dDharwar ... fo 98 | | 10 <a Pea 
NI ociesennnoens | 7% er | | 208) 203 || 6! 6 | ... 
Dhollerah  ............ 7 8} a 9 ' 2a St} 66k | C.. 
Oomrawuttee........., 72 8, 8 10 | 103 | 1 4 { st ae 
Mangarole ........... 7 8 (9 9 | .. ae: 5 ah 
Comptah ........2s00+++ 7 «67h! ot! 8 | oF 42) 5 .. 
Madras—Tinnevelly... ... ef OF | ave. | sen: tet byoees 
, EER oo on 8 43 54 one 
Bengal....... .oorecceeee ing 7 8 8 » at 4} o 
GBB. stctitcbocnownioenssc ws bist hoes see | oes 


Imports, Expoxts, Consuuprion, &c. 
Im Exports from Jan. 1 








. to Jan. 12. to Jan. 12.* 
1870. 1871. 1870. 1871. 
Descriptions. bales. bales. bales. bales. 
AMETICAN ..5-000ecerreenncneee 750389 . 192007 ser... 1703 «. 3013 
Brazil, Egypt, &c. ........- 41511 ... 41500 .....- 2747 «2. 47 
East India, China,&Japan 12170... 43283 _.. $212 ... 2333 
Total  .cosececspeesee 128720. 200 277690 a00000 7662 ... 5393 
Stock, Jan. 12. Consumption from Jan. 1 to Jan. 12. 
1870. 1871. 1870. 1871. 
bales. bales. bales. bales. 
SEGOBO  ..ccecseeeeee eveee 550090 B4D20 sevrseccereeees 106320 
The above figures show:— 
bales. 
An increase of import compared with the same date last year Of ...........0.+ 148,970 
An increase of quantity taken for consumption Of .............ccsccreereerenseeeeeree 12,300 
A decrease of actual Oxport ........cccsccsscencerecescseccsecsersrsensarseeceoseseseeenesees 2,269 
An increase Of stock Of  ..............sssereresesversesesccnscsssconesenesssessescesseccecooses 184.060 
In speculation there is a: decrease of 10,660 bales. The 


imports this week have amounted to 95,107 bales, and the 

quantit of American cotton reported at sea for Great Britain 

(ineluding cable advices to January 7) is 290,000 bales, against 
| 58,000 bales last year. The actual exports have been 5,393 
| bales. 





Return showing the quantities of cotton in stock, the quan- 
tities imported, exported. and forwarded inland for con- 
sumption :— 


American. Brazilian. 











East Indian. 


























bales. | cwts. bales. ewts. 
Cotton in stock on Nov. 30, 1870..... 6531; 99090) 30325) 39159) 366313) 1033170 
Do imported during the menth of! i 
December, 1870  ..0....00 - cesveere- | 215917) 840534 29997 


Do forwarded from inland tow's| 
to ports during the month of 
December, 1870 .....-..scecsereseres 31) 


Tota! imports during 1870 ............ 1632982 /6356960 
Total exports during 1870 ............| 147509| 574226 5151 
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posed to operate with caution, and 
to actual orders or the capacity 


engaged. The supply on sale to-day has been large and very 


sa 
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Cotten in stock on Nov. 30, 1870...... 
Do imported during the month of 
December, 1870  ....-ereecsosesesee oe 

Do forwarded from inland towns 
to ports duriug the month of 
December, 1870 csccccoreseseeeeseees 


OE di iicccndonk died 

Cotton exported during the month 
of December, 1870 .....0-+0+++- see 

Do forwarded inland for con- 
sumption during the month of 
December, 1870 ....serrereeseeeeeeee 
OUR ectickstsbicdenes ania 

Cetton in stock on Dec. 31, 1870...... 


Total imports during 1870 ........+..- 
Total exports during 1870 


43061| 169112] 166943) 602329 622090) 2023476 





eeeweeseeeee 





LONDON—Janvary 12, 
rtion of the circular issued this week by the 
rokers’ Association :— 
During the past week only a small business on the spot has 
been transacted, and for most descriptions prices are $d, and for 
Australian $d per lblower. For arrival, there has been more 


doing. Bengal, after slight fluctuations, closes at about last 
week’s rates, while other kinds are ! d to $d easier. 
PRESENT QUOTATIONS. 


Annexed is a 
London Cotton 












Description. 


ae 
e 


Surat—Sawginned .......0-+e008 
Broach 


Dhollerah ........« = 
Oomrawuttee .. 







Madras—Tinnevelly ..... 


at el 


rea ee Ee ae © Seco 





Northern and Western ...... 
Coconad 
8 
7 
7 
7 
1 ll 
1 11} 
1 10 
rican 6} e 104 | 103 
Australian and Fiji..........-.00 con: aoe 7 7% ib ace .| Ae | 114 
Ditto Sea Island kinds...... 8 10 /|12 16 2 30 | 18 | 
SATII ccesninaeteiiimnibbians wore | ove oo {13 115 18 123 30 |90 190 
Sales to arrive—800 bales Western Madras, at 6d to 6,4, 


January-February shipment for fair; 200 bales Dhollerah, at 
6d November shipment, for fair; 200 bales Oomrawuttee, at 
63d, January-February shipment to London, for fair; 4,600 
bales, Bengal, at 5,%d to 544d, December to February ship- 
ment; 5j4d to 53d, January shipment, canal, for fair; 50 bales 


Orleans, at 8d, for February shipment, f iddling—total. 
5,850 bales. . eae ee 


Imports and DELIVERrEs from J an. 1 to Jan. 12, with Srocks at Jan. 12. 







































Surat 
and | Madras. Other 
Scinde. Kinds 
| bales. | bales. | bales. | bales. bales. 
1871... OO bin 606 5,733 
IMPORTS csserese4 1870, 14547 | 4460} 400] 2,924 128 
a 
1869 424 10,089 869 479 
1871 15 | ion! 485 618]... 625 
Detrvenres ... 2870] 147| 7,690| 6385] 3,548] ... 367 | 18,127 
——_. - 
Coe 1369] 1,059 | 15,962 3,252 50| 999} 21,272 
1871] 2,899 | 26.454] 16.103 | 13,940 |... | 16,544 73.940 
Sedcet Sen afi 6,648 | 61,987 | 25,280 | 16,361 2,800 | 113,576 
or 
i 1869) 2.721 97,252 31,415 4,480 | 135,818 





Corton AFLoat to Evrore on January 13. 


eet —_ Const, paints Total, | Total, 














| orders. | Ports. | 1871. | 1870. 
From— | bales. | bales. | bales. | bales. bales. | bal 
| RET ks, | 505 53,407 | .. 900 | 54,902 | 40,396 
EE AA PS” ee tS 500 | 1,608| 2.706 
aU i sanenneahickee,..can 6415 | 1270) wn 302 | 7,987 | 17.106 
Ceylon and Tuticorin ............ eee | he w+ | 14,989} 9,389 
WINGED Sdiies. sccnéctinebitereca 7,693 1,968! ... 200 
PRONE ccroctbucstsaeipnnnaoncasind Bl ws |. 8 | "80 | _ 
CPi qnnnisttttlitilaeninlin 30,009 | 57,421;  95| 1,902 89,497 | 
eR ctiiid ae siulbianiniichaccs 25,837 | 71,968 | .. | 4156| ... | 101.856 


j NEW YORK.—Decemper 28. 

The business doing in cotton has been fair, but the move- 
ment lacked animation, and after a rather doubtful tone, the 
market closes tc easier, and pretty dull. The accounts of the 





Liv 1 market are on the whole not 
arritate at that point have e not unfavourable, but the 


large, and shippers seem dis- 
to confine themselves closely 
of freight-room already 
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are easier, closing somewhat weak and unsettled, without any 
decided cause for the depression given, except that cotton 
— appears to be pretty plenty. Sales as follows, on 

asis of low middling, unless otherwise noted :—December, 
300 at 154¢; January, 400 at 154c; February, 300 at 15%c, 100 
at 154c; February and March, 100 each at 153c; March, 100 


15}c, together; Febru 
To-day :—December, at. lic; January, 300 at 15}e, 700 at 
15,%¢, 1,100 at 15$c; January, 200 at 15$c; February, 200 at 


March, 300 at 154c. Total receipts since Sept. 1, 1870, 463,884 


shows the receipts, exports, and stocks at the principal cotton 
ports since the commencement of the cotton year :—Receipts 
at cotton ports :—New Orleans, 464,855 bales ; Mobile, 167,697 ; 
Charleston, 188,273; Savannah, 367,701; Memphis, 84,946; 
Galveston, 72,591; Wilmington, 45,280; Norfolk, 116,615; 
other ports, 18,261—total, 1,526,129 bales. Foreign exports 
at Southern ports and New York :—New Orleans, 278,712 
bales ; Mobile, 72,771; Charleston, 61,118; Savannah, 161,083 ; 
Galveston, 20,917; New York, 244,578; other ports, 10,987— 
total, 850,166 bales. Stocks at principal ports :—New Orleans, 
183,266 bales; Mobile, 63,024; Charleston, 34,547; Savanah, 
72,248 ; Galveston, 39,369 ; Norfolk, 9,523; New York, 80,000; 
Boston, 5,500—total, 487,477 bales. 


New Yorx, Jan. 6—According to Messrs Moffat, 
Davidis, and Co.’s report, the receipts of cotton at all ports 
during the last four Tn s have been 140,000 bales, and since 
the Ist of September, 1,770,000 bales. Shipments to England, 
82,000 bales ; to France, none; and to the continent, 6,000 bales. 
Total since the Ist of ae 995,000 bales; stock at all 
ports, 575,000 bales. Mi d Uplands, 7§d, cost and freight, 
per steamer. ‘ 

New York, Jan. 10.—The receipts of cotton at American 
ports during the last four days have been 63,000 bales. Ex- 
ports to Great Britain, 24,000 bales; to France, none; to the 
continent, 14,000 bales. Middling Upland, cost and freight 
per steamer, 7,4. 
| New York, Jan. oa receipts of cotton at. all 
| American ports amount to 18,000 bales. 

{i 
| MARKETS IN THE MANUFACTURING DISTRICTS. 


r 








MANCHESTER, Jan. 12.—The business of the week has been 
\\eonsiderable, and would have been ter if spinners and 
‘| man would on a little in price, which buyers 
| looked for owing to the reduction in the values of cotton. 
Prices have been firmly adhered to, and a fair business has 
been done. No stocks are allowed to accumulate, and orders 
for distant delivery have also been placed.. A few failures 
have occurred here during the week, the bulk of the loss fall- 
ing upon our yarn and grey clothagents ; these have imparted 
a rather quieter tone, and the market closes steady, but 
demand rather limited. 
COMPARATIVE STATEMENT OF THE COTTON TRADE. 


| Price, Corresponding week in 
Raw Corron. 


























Jan. 12, 
| 1871. "| 1970. | 1969. | 1868. | 1967. | 1866. 
teeta a sdis ais 4 
ame SONG, eemecinchtetincocreceenpme de® lb see | 0 1lj 1 0 0 s} 1 4h 1 10 
IttO, ZOO FAiLr....rocve-ereeeeeeseesescorsesere | a “ és | ona) atte 
ok | © 8/0118 1 010 7% 1 3% 110 
Dette, Ge BAR, ciesicviescessecenageccnans ee Le eH 741 4/1 103 
No. 40 MuL® Yary, fair, 2nd quality ...... | 1 1451 8]1 2801141 8) 2 5 
No. 30 Water Twist, See i121 Shed 23; 0 d14) 1 8|2 4} 
26-in, 66 reed, Printer, 29 yds, 4les20z | 5 1) 510) 6 0/5 0 710}10 9 
py Apne eee ike rps slag he oe es 
39-in, 60 reed, Gold End Shirtiags, 37 
VATS, 8 WS 4 OBB r...ccerresereceeveceersreee | 9 ll cio 9/9 6/13 3 {18 3 
40-in, 66 reed, ditto, ditto, 8lbs120zs, 10 6 12 312 0110 9 15 320 0 
40-in, 72 reed, ditto, “aes, ome s ozs 11 7} 13 313 3 pe 9 7 6 e 0 
39-in, 44 reed, nd Long | 
Soe eget: Spe aden | 9 0 10 9/10 448 10812 9 110 6 


Messrs Alex. Collie and Oo. received the following telegram 
yesterday : ing to heavy Senne, producers are 
demanding full rates, which is checking. Business to some 
extent. 


For future delivery the demand has been moderate, and prices 


at 15}c, 200 at 15.%,c, 200 at 154¢; March 100 and April 200 at | 
, March, and April, 100 each at l5ée. | 


15,%,¢, March, 200 at 15$¢, together; February, 100 at 15.3,¢ ; | 
bales; ditto for same time of 1869-70 309,368 bales. The following | 
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BRADFORD.—A very cheerful tone prevails in the wool 
market. Considerable inqui Pee Ov aan cere 
in mamerdinpenttian 4a uimobare. demand is still quite of 
peer [aor aeypconmea gs without any tendency to speculation. 
Good re ey ae rae | 
fair Prices are very firmly maintained, and if any: 
concession on preset quotations could be made much more | 
business might be done. Noils and brokes are in fair request, 
and firm in price. There'is rather more animation in the 
market, and considerable inquiry in both single and two-fold 
yarns. The piece market is quiet. Prices are steady. 
RocHDALE.—During the 
at the warehouses. Yorkshi 





week business was very slack 
keep in fair request. 


Wools are bought sparingly, but prices keep steady, as do also ! 
those of and Yorkshire 8. 


Lreeps.—The markets in the cloth-halls were fairly attended. 
At the close of the markets, a few moderate selections, inciud- 
ing thin fancy coatings, light meltons, tweeds, and ordinary | 
plain cloths had been e, and the markets may be pro- | 
nounced to have been as active as could be expected, the | 
| prices of wool and raw materials used in the manufacture of | 
| woollen cloth all keeping firm; those of cloth, as a conse- 

| 





| quence, also keep steady. 
NotrineHaM.—There is no material change to report in the | 
| lace trade. An improved feeling pervades the lace-yarn mar- 
ket, and prices are firm. Raw silk sells slowly at its former 
| Value. The hosiery trade remains in much the same state as | 
| last. week. 
Dunprxz.—Our flax market has lately assumed a decided | 
| upward tendency, in consequence of the increasing firmness of | 
| the foreign markets, and the probability that the supply from | 
| last year’s crop will fall greatly short of that of 1869; and | 
although buyers yield to the advanced rates with great re- | 
luctance, some considerable transactions have lately taken | 
place. Tows of medium quality continue in good demand, | 
and as stocks of such are very light, prices’ are well main- 
tained. Jute continues very firm, and as the consumption | 
continues on a very large scale, while many consumers are | 
now but lightly stocked, the market continues very buoyant. | 
The yarn market continues firm. Flax yarns are rather quiet, | 


but tow kinds continue in good demand, at steady prices. | 


— 


Jute yarns are very stiff, and have lately had an upward | 
tendency. The demand for linens continues active, and in | 
jute goods a very large business is doing, so that manufac- 
turers are at present well employed. 





CORN. 


AMERICAN GRAIN AND FLOUR MARKETS. 

New York, Dec. 28.—A considerable quantity of flour was | 
taken for export, and the market generally had a firmer tone | 
on shipping grades in wiew of the more encouraging advices | 
from Liverpool. Trade and family brands sold a little more 
easily; but did not greatly improve in price. Southern flour 
was more active. Rye flour held with great confidence. Corn 
meal firm for barrel lots. City sacked firmer and higher, and 
quoted: coarse, $1.48; fine, $1.53; sifted, $1.58; bolted yel- 
low, $1.70; bolted white, $1.75 per 100 lbs.. On the more en- 
couraging advices from abroad the wheat market was higher 
and quite firm, though the difficulty experienced in obtaining 
freight room rather restricted operations. Sales at $1 32 for 
old spring in store; $1.40 to $1.41 for No. 2 Chicago spring 
afloat; $1.41 to $1.42 for No. 2 Milwaukee spring afloat ; | 
$1.50 for white Michigan ; 31.473 to $1.50 for good to choice | 
amber winter; $1.42 for Racine spring, closing firmly held at 
$1.42 for choice No. 2, and $1.43 to $1.44 for good to choice | 
No. 1 new spring. Corn was a trifle less active, but higher 
and very firm up to the close, though buyers were not ae 
anxious to operate after the most positive orders were filled. | 
Sales 76c to 77c for mixed to 77$c¢ to 78¢ for high mixed, 78c 
to 80e for yellow Western, 763¢ to 78c¢ for new white Western; | 
held at 84c to 85c for white Southern, and 85c to 87e for old | 
Western. Oats were about le higher and pretty firmly held, | 
but without much activity. Sales at 59c to 6le for Western | 
mixed to white, and 6lc to 624c for mixed to white Ohio, | 
Pennsylvania and State; 59c to 6le for Jersey, on pier and | 
delivered. § | 
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LONDON MARKETS. 

STATE OF THE CORN TRADE FOR THE WEEK. 

Marx Lanz, Fripay Evenine. 
Although the publication of the actual stocks of grain | 
showed that the holding of wheat at the principal outports | 
was much less than had been anticipated—beimg probably | 
half-a-million quarters less than at the close of the preceding 
twelve months,—the wheat trade has ruled very dull during | 
the past week, and the tendency of the quotations has been | 
| downwards. On Monday last the attendance of millers at 
Mark lane was limited, and although the supply of English | 
wheat was small and im better condition, it was diffi-| 








a 





am 


- 
bd Pr 


oe Peg Os | + 
~ ee * a 


eter 
CB. Be Pi aoals APSF 


& 
’ 3 
a" 2 
Pi 
+ a 
* & 
e's 
» + 
iH 
cars 
$ 
‘ee 
i a 
=o ¢ 
> 
eras, 
rey 
3 
= 
a 
zy 5 
im 
ea: 
+ * 
eas? 
ae. 
x 
‘ 
‘ , 
24 
beg a? 
re ~ 
ait 
4 es 
oP i 
a3 a 
f 
% 
+S: 
i. 4 
tea 
2 
<3 
a 
a. ae 
aa 
.t 
Fe 
eet 
as 
af 
2 Ye 
: 
v4 
give 
<2 
rt 
Ww 
st 
3 
. 
&s 
me 
et 
4 
a 


Pat Meee 


eS ee é x ™ 
eR. eke 9 


al * 


~ 
mn 


Se aioe the ect 


rea 


Pscch aggt Pieces 
ee NN NA I 8 OR, LP AEN OPEL NEL ERIE, EIEN GLE MED 


Sg OER 


ts 


& Sat 


| Ha 


SP it eh 


tof Bed he ek SE eS 


ast Alpe Or ; * ; * 
car vrei spe EBA RAR CR REED CSUN IY PR 


‘ 





is 


EEL 


Sie ae 


* 

> 

: saight 
poeNe ae 


ree, 


| 


| prevailed owing 
, roads, but no improvement was 
The number of cargoes afloat is 


’ 


cult to effect sales 


56 


even at a decline of Is to 2s 
per quarter. Towards the close of the week more firmness 
to the return of frost, and to the state of the 
apparent in the quotations. 


ere being nearly 
e United Ki 


200 
wheat laden vessels on passage to omagainst, 
ing period in 1870. this 


however, 430 at the corresponding 


‘is a considerable quantity for the time of year, though 


looking 


| 


business ; fine cargoes 


at the probability of a heavy demand on French ac- 
count, it is not at all likely to ex our requirements. To- 
diy the market closed with rather more firmness, but the busi- 


hess transacted was not extensive. 


Spring corn ruled dull at the commencement of the week, 


and maize and oats gave way 6d . quarter; but to-day a 


ial recovery took place. Barley, ,and peas, were also 
ower, In flour there has been some demand for barrels, 
which have sold at steady prices. Foreign and country sacks 
have ruled in favour of buyers. 

Mr George Dornbusch thus reports the state of the floating- 
grain trade:—During the last eight days only 13 ere and 
seed-laden vessels have arrived at ports of call, viz., wheat, 1 
barley, and 5 oats. The floating-grain trade has been quiet, 
but steady in tone, and transactions have been unimportant. 
Wheat—the small quantity offering has eyiaeere | restricted 

being scarce and in demand have com- 


/manded fully late prices. Maize also little on offer, and quo- 
‘tations are nearly nominal. Barley—prices remain nominal ; 
for rye nothing doing. The reported sales are as follows :— 


Mariano 
| goes: 
(593°3d per 410 Ibs. On passage, 2 


per 424 Ibs. 
Sales are—arrived, 100 tons ordinary 


| per 416 Ibs. 
) 


Wheat—5 arrived cargoes : Marianopoli, 49s 6d; Berdianski, 
49s per 492 Ibs; Californian, 57s 6d per 500 Ibs; Nos. 1 and 
2 Chicago spring, and Canada red winter, Montreal, 52s 3d, 
and Danubian 46s per 480 Ibs. To arrive, 1 cargo has been 
sold, Ghirka Odessa, 48s per 492 Ibs. Maize—l arrived 
cargo Kustendje, 33s per 480 lbs; to arrive, no business 
has been done. Barley—l arrived {cargo Berdianski and 
li, 22s 64 per 400 Ibs. Oats—3 arrived car- 
lack Prince Edward’s Island, 21s 6d to 22s 6d 
= 304 Ibs. Linseed quiet, at about last week’s prices. 
ales are—arrived, 500 tons East India from Calcutta, 59s to 
e, : Sicilian from 

Trapani, 59s to 60s per 416 Ibs; Azow and Taganrog, 58s 3d 
Ra —Slow sale at rather lower rates. 
brown Calcutta, 66s per 
416 Ibs. On passage, 100 tons ordinary brown Calcutta, 67s 
Shipped or to be shipped, 200 tons ordinary 
rown Calcutta, 67s 3d per 416 Ibs. Poppyseed—Arrived, 50 


| tons East India Calcutta, 56s 6d per 4,4, maunds. On 


assage, 100 tons East India Calcutta, 57s 6d per 4,% maunds. 


‘Shipped or to be shipped, 150 tons East India Calcutta, 


(57s 9d to 588 per 4,5 maunds. 


Cottonseed in improving 
demand at a slight decline. Arrived, 100 tons Egyptian and 
Alexandria, 9! 7s 6d per ton. On , 1,200 tons Egyp- 


‘tian from Alexandria, 9/ 1s 3d to 9/ 2s 6d per ton. Shippens 
ria, 


or to be shipped, 1,100 tons E 


| 
| 
| 


| Darcer—fnglisk, malung 


tian and Alexan 
91 Is 6d per ton. To be shipped, 1,400 tons Egyptian and 


| Alexandria, 9/ 7s 6d per ton. 


The London averages announced this day are :— 


PRICES CURRENT OF CORN, &c. 


s 8 
WweatT—English, white, new... 56 @ 58 | Oats (continned)— 
— i 55 Scoteb, Hopetown and potate 27 @ 31 
Ancus and Sandy ... 26 28 
common 


om eee Pad 


54 ~ 


mixed 62 
Keenigsberg & Dantzig, mixed 57 
Rostock, W smar, Xc. — 57 
Stettin snd Hambarg — 
Dani ha d Holsteit ...coccee-s «+s 
St Petr-brg, Sx nska.pr 496 Ib 
Common ditio 
Kubanka we | Duten and Hanoverian, &c. ... 22 
Mariano oli and Berdiansbi... 50 51 | Tanes— 

CHGOREA cecceseee + s eecceeeeneoesosers 49 Enghsh, winter, new ...per qr 72 
Taga Tog ese Scotch, large 
Sau Fra cisco, Ovilian, Ke... 56 57 | Foreig?, large, spring 
Australiay and New Zealand. 55 57 | Lixseep Caxes— 
53 55 | Finglich........cccoccseses pr ton £10} 
= p 2 64) Fureiga 10 
42 Ispiax Conn— 
Scotch, malting 37 40 American, white ...per 480 Ib ... 
— di-tilling eve _— yellew and mixed ... 
— one Galatz, Odessa, and Ibraila, 
Foreign, malt ng yellow 
—  eistilline...per 432 lb ... Trieste, Ancona, Kc. 
-- tout grinding 31 Frour—Nominal top 

Danabe & Odessa, &c..pr 4001b 23 town-made, delivered to the 

Ezyptian, 
Beans—English 

Datch. Hanover, 

F 


a= en feéd ...per 304 lb 22 


-- lack, 
Danish, kiln dried 
Swedish. 
archavgel, St Petersburg 
Riga 


ei Bei i 


«per 196 Ib 28 

Do, superfise to extra suprfine 27 

Do, common to fine............00. 26 

Do, heated and sour ............ 23 
OatTMeaL— 


Rrys—English ......-.00e--Per 
Foreign, new er 480 lb 33 
Oats—English, Poland & potato 26 
— white and black 25 


BREEZESS Bi: 
BNBS : SEs 


£13 
£13 


et 
_ 
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aNB 
Barxer (continued)— a 
Danube & Odessa...per 400 Ib 27 


Egyptian 

Smyrna, Bele cecccccccccocccescosccss eee 
Beaxs— 

Egyptn,, Sicilian, &c..pr 4801b 33 
LENTILS— 


Egyptian aed Sicilian ........+ .. 
Ixp1an Conn—Per 480 & 492 Ib 
Galatz, Odessa, and [braila... 32 
American, yellow and white... ... 
Salonica and Enos 
Rre—Black Sea, &...per 430 lb 33 
Oats— 
Swedish, ne 7....+++++ per 320 lb ... 
Danish, kiln dried...per 424 Ib ... o- Danish, . 
— uadried “ . 


Wueat—Sea of Azoff, 
Marianopoli ......per 492 lb 48 @ 
Sea of Azoff, hard ....ccce-seere + 

— Taganrog, soft... 


SSS: SBi Se: 


Trieste 
8. Francisco, Chilian.ur 500 1b 56 
American red winter.pr 480 Ib = 


? FRR: 


Suir ARRIvVaLs THIS WEEK. 

Wheat. Barley. Malt. Oats. Maize. Flour. 
qre. qrs. qrs. qrs. sacks, 
1100 eee 770 eee eee eco =e 


qrs. 
English & Scotch 790.0. 
Irish me 


eee eee ll 


————— ll _ EEE 


COLONIAL AND FOREIGN PRODUCE MARKETS. 
TRANSACTIONS OF THE WEEK. 


For Rsrort or tas Dar's Margrts sexs “ Postscript.” 


; Mixcine Lang, Fripay Mornine. 

Svear.—The market has been active, with higher prices by 1s to 1s 6d 
per cwt, but yesterday the demand rather slackened. Further business 
has been done for France, and the latest sales of refined for immediate 
delivery show 4 more important rise than above quoted. Contracts 
have been made in Dutch sugars forward at low prices in proportion. 
It is now difficult to foresee the future course of the market. Many 
parcels of Manila have been taken, partly on speculative account, at 1s 
to 1s 6d over last Friday’s rates, and other low sorts are quite 1s dearer. 
Grocery Porto Rico is held for very extreme prices. Sales of West 
India to yesterday 1,502 casks, including grainy Demerara up to 39s; 
and = oe es —— by auction at 3ls to 33s 6d per cwt. The 
stoc urther dec to 67,550 tons; agains 
year and 72,250 tons in 1869. Seigcrtcn ce: 

Mauritius.—Small sales have beer made from second hands at high 
prices. Yesterday a floating cargo of about 900 tons sold at 33s for 
France, No. 134. 

Bengal.—595 bags brown Dulloah sold by auction at 20s to 21s 6d. 
350 casks low brown withdrawn and since sold at 20s. Privately busi- 
ness at above quotations, and Gurpatta at 32s to 32s 6d. 

Madras.—2,000 brown native sold at 238 6d, and about 8,000 bags 
Jaggery at 19s to 20s; most recently at 203 6d. 934 bags soft brown 
by — urtin sold at 22s. 

anila.—About 80,000 bags have changed hands on the : 
clayed, 25s to 27s, and 4s 9d duty at 28s; fine Ilo Tlo, 29s. 700 bans 
“= > arrive at 22s. 

ther Foreign.—About 2,200 casks have sol, includi 
to 34s, and Porto Rico, of which particulars "do not toa > 
auction 11 casks 73 bags brown Guatemala sold at 30s to 32s 6d. 
neon a goods = advanced 3s to 4s. Yesterday 

~ © 53s 6d was the nearest value of ti c 
> also obtained much higher rates. ee ee 

OLASSE8.—The sales of West India amount to 5 
at 11s 6d for St Kitta, Dominica, &c., and 12s 6d a Antigns ee 

Rum.—There has not been any change in the position of the market, 
and a few sales reported at steady rates. Demerara, 2s 2d to 2s 3d: 
Leewards, 1s 8d. Cubain Liverpool hassold here at 1s 94. 117 casks 
Mauritius sold by auction, “ with all faults,” obtained 1s lgd to le 2d 
ren — Janeen is in fair demand. 

»4.—At the pu ic sales on Tuesday, 1,608 bags Trini 

steady prices, and partly sold: grey, 55s to 58s; leit ss Oba toe ts 
958; very fine, 120s. 200 bags ordinary St Lucia sold at 403 6d 
to 41s 6d. 2,151 bays foreign partly sold: Guayaquil, chiefly 

at 45s to 45s 6d. Sound superior quality at 54s, A small quantit of 
Caraccas at 85s per cwt. Some business is also reported by private a 
tract. The stocks are still large, especially of foreign, and the n 
crop of West India will soon arrive. a 


EA.—The market is more freely supported, wi i i 
black leaf Congous. Small public ae an moar “1 Revtanee o 
went at about former rates for black leaf sorts. Indian teas have 4 
” better demand. 7,879 packages by auction this week went off well 

or good qualities, but inferior dec ined in many instances. The i 
ports of tea into the kingdom last year were 140,500,000 Ibs ainst 
145,000,000 lbs in 1869, Hore deliveries, 117,750,000 Ibs, against 
111,750,000 lbs; export, 30,750,000 Ibs, against 34,500,000 Ibs. “Stock 
at the close, 79,750,000 Ibs, against 87,750,000 Ibs last year, 

; anne pablic sales ave gone of with fair spirit at full rates 
or plantation Ceylon, 1,503 casks 106 barvels 6ul bags finding b 

aged grey, i be ~ 7 a smell and mixed to bold; colory. low middling 

ng, 8; good middlin , 

been less Lusinezs done in native. 30 oan ‘bn, S00 asd Trice a 
by auction did not alter general quotations at all. 452 bales, half Palen 
we — found buyers : short berry, pale mixed, 893 6d to 94s 6d: 
—_ my 91s 6d to 953. 400 bags native Cochin were taken in at 
oe : oy ad anonneee sold at 55s to 63s 6d for pale to bold. 106 
oe stone rels and bags Jamaica partly found buyers: ordi to 
eer ing palish, 50s to 60s €d. . 3,350 bags Guatemala sold steal 

are 3 6d, and low to good ordinary at 48s 6d to 58s 64. 746 

ia were taken in at 52s to 59s, AO4 bags La Gua a 
at 59s to 60s. 813 bags washed Rio realised 598 to 663 6a. 20 bage 
ordinary at 51s 6d to 538, 574 bags Afhican o 
floating cargo of St Domingo i 
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23,460 tons and 18,480 tons at the same date on the two preceding 
years. 

Ricr-—The business on the spot is moderate in extent. 6,635 
bags Rangoon by auction were taken in at 10s 6d. By private contract 
some 


Rangoon sold at 9s 1}d to 93 10}d, ex quay. 350 tons 
white to arrive at 10s 3d, landed. A of Bassein 
is at 10s 1$d for the continent. One of at 9s 9d, 
continental terms. 


tons Askoolie to arrive at 10s 3d per ewt. 
Saco.—1,120 bags by auction were chiefly taken in. A few lots bold 
| "Puan Tars0ca-000 packages 
APIOCA. sold at 17s 9d to 19s 6d 

cwt, being easier rates. ie - Ag 
| Tartoca.—2,000 packages offered yesterday chiefly sold at 13d to 24d 
| per lb for Singapore and Penang. 

Srices.—There has been a 
about 1,700 Singapore sold 
at oj to 7d. 


ulative demand for white pepper, and 
wately at 7d. 222 bags by auction sold 
Black is very firm. Sales have been made in Penang to 
d to 54,4; on the spot at54d, including the sound perticn of 
y auction. 1,327 Singapore were withdrawn. 403 
bags Tellicherry from Bordeaux were chiefly bought in, a few lots selling 
at 53d. 1 case very good Penang mace sold at 3s 8d. 15 cases brown 
nutmegs sold at steady rates: 130, ls 11d; 94, 28 3d; 83 to 81, 28 6d 
to 28 7d; 75, 28 9d. 45 cases cloves from Padang taken in at 6}d. 
2 cases from Tuticorin sold at 103d for good. 318 bags pimento partly 
sold at 1jd to 2d per lb. Cassia lignea remains nominally uraltered. 
60 cases cassia buds, just landed, were taken in at 9/108. 69 cases 
Japan cassia bought in at 458. 156 cases Cochin ginger were chiefly 
taken in, a few lots ordinary rough selling at 38s to 39s per cwt. 
There have not been any public sales of Jamaica. 

Sarretre.—Although the market remains firm, the sales on the 
spot have been limited. 436 bags Bengal by auction were chiefly 
bought in at 3ls 6d for fine. About 350 tons are reported for 
arrival at 29s 3d to 30s 6d per cwt, usual conditions, according to dates 
of shipment. 

DrysaLTery Goops.—Turmeric remains quiet. 1,697 bags Bengal 
by auction were taken at 21s. The stock of Gambier continues large. 
322 bales block were taken in at 15s 6d. Some business has been done 
at 158 44d, ex ship. Cutch remains firm. 169 boxes fine were taken 
in av 23s. 257 bales Munjeet sold at 25s to 263 percwt. 109 chests 
lac dye were chiefly bought in, a few lots fine selling at 2s 4d per lb. 

SHEetLac.—The market is firm, and in some instances rather higher. 
320 cases two-thirds sold: button, 125s to 127s 6d; liver and livery 
orange, 117s 6d to 120s per cwt; block in proportion. 

Metas.—Thore has not been much animation in the markets this 
week. Tin is rather higher with a steady business: Straits, 135/cash ; 
Banca, 135/ to 1351 10s. The former has sold to arrive at 131/ to 134/ 
English firm, with prices tending upward. There has not been any 
business of importance reported in spelter, and the prices are 
nominally unaltered. Copper steady but quiet: Burra, &c., 72/ to 
731 108; Chili, 64/ to 65/; English at about the fixed prices. The iron 
market continues unfavourably influenced by the state of continental 
affairs, but prices of rails, &c., are maintained. Scotch pig has slightly 
declined. resent value 51s 5d per ton, cash English lead inactive. 
Soft Spanish has sold at 17/ 10s per ton. 

Hemr.—The sales in Manila have been upona limited scale. Russian 
issteady. 55 tons Petersburg by auction part sold, including damaged ; 
sound at 34/ 15s per ton for clean rejected. 

LiyskED.—The demand for cake has not improved, although the frost 
continues and linseed is quiet. Calcuita, 59s. Some Black Sea afloat 
reported at 58s 3d per quarter. 

Ous.—A good business has been transacted in sperm at 78s, and 
higher rates now asked. Olive quiet on the spot. 50 tons Seville have 
sold at 42/ 10s per tun, f.o.b. Linseed oil is rather weaker, selling at 
30/ on the spot. For delivery in this and three following months 31/ 
accepted. English brown rape quiet. Present quotation 46/ 15s to 
47/ on the spot or for early deliveries. For September to December, 
44/ 10s, sellers; refined, 49/. Foreign ditto, 50/ to 50/ 10s. Palm dull, 
at 38/ 10s for fine Lagos, with inferior sorts in proportion. Cocoa-nut 
quiet, as the export demand is interfered with by the stoppage to 
navigation. Ceylon, 38/ 10s; Cochin, 43/ to 45/ 10s per ton. 

Perro.zvm is lower, with large amounts—viz., 1s 53d to 1s 64d per 

D. 
ie TURPENTINE firm at 34s to 35s per ewt for foreign. 

Jure continues firm. Several parcels have sold to arrive chiefly 
at 19/10s to 232 2,756 bales were offered by auction on Wednesday, 
and the principal part sold, including some of the new crop, at full 
ces. w to very good quality, 18/ 10s to 24/ 10s perton. The 
stock at.this port is smaller than for many years past, being 27,950 
bales. 


Hipgs.—The public sales of East India to yesterday contained a large 
quantity, viz., 265,920 hides, &c., and the chief part sold at previous 
rates to a slight advance. Salted Guba went 4d to 4d; dry 3d to jd 
per lb dearer. ; 
TaLttow.—The pesition of the market has not altered much. Prices 
receded slightly, and subsequently became firmer. This morning’s 
quotations are as follows:—Petersburg, 453 3d; March, 458 9d; 
April to June, 45s 6d ; last three months, 46s 6d to 47s per cwt. The 
Fublic sales of Australian tallow to-day will contain above 2,000 casks. 
PaRriosLars OF eee 9, 1871. 


1870. 
casks. 

Steck this GBF sccccvecccesccccecsccoes 37,623 eee 
Delivery last week.....ccccccce-coe 1515 oo 1 
Ditto from lst June Serer eerees 56,349 eee 
Arrived last Week ........sccssessss —<—- 
Ditto from let June eeeeeeeecoee 69,341 eee eee 

Price of Y¥.C. SPST OS EEO TEES SHeer eee 433 9d one 46s 6d 7 
Price of Dei cosscwsstitisaiees 453 Od oot 47s 3d 





» POSTSCRIPT. Fripay Niet. 
Svucar.—The market was inactive to-day. Low sugars dull. 2,395 
bags brown Madras, 450 bags Jaggery, 3,700 mats Java, and 1,111 bags 
Bengal by auction were withdrawn or bought in. Growing kinds steady ; 
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higher, and a large business done in superior and No. 1 loaves at 44s 


owe 


Br | 
several parcels sold by auction chiefly at 38s 6d to 40s 6d for Berbice | 
ee 665 casks West India sold to-day, making !,831 casks | 
or week. 


Correr.—850 


531 casks 1,491 barrels and bags plantation by auction realized stea ly 
prices. ee ere or oe ye ewt. 
Ricz.—4,78 part sold at 10s 3d to 11s for middling, 


rather broken to geod middling white being rather cheaper. A floating | 
a of new Rangoon reported for the continent at 10s 4}4 per 
cwt. 


Brack PEprer continues indemand. Sales to arrive at 59,4 to 57,4 | 


Se 


Ors.—450 casks cocoa-nut by auetion part sold at 38s 6d to 48s 62. | 
365 casks palm part sold at 39s to 39: 3d per cwt for Congo oil. 70 | 
tuns seal part sold at 35/ 15s to 36/ for tinged and pale; 34/ to 35/ per | 


ton yellow and straw. 


TaLLow.—Of 2,453 casks Australian by auction two-thirds sold at | 


273 cask: || 
chiefly sold, including South American, at 42s 6d to 43s 6d per owt, j 


steady prices ; beef, 35s to 438 6d; mutton, 43s 6d to 458 3d. 
Town tallow, without change. 





ADDITIONAL NOTICES. 


Rerivep Sucar.—The home market, owing to the continued demand 
for refined sugar for France and Germany, has experienced a further 
advance this week of 4s and 5s per cent. In Dutch refined prices are also 


for delivery this month for superior, and at 38s for No. 1 loaves for 
Germany. loan 


——Po Pee rr rese 


Dry .Fruit.—There has been a large trade in currants during the | 


past fortnight, and prices have advancei 23, The stock is 6, 000 tons 
smaller than has been the caso at this period of the year for many years. 
and the prospect of any increase is very scanty. Clearances are going 


on well, and the trade are sanguine of a good spring business. Raisins | 
are very firm, and stocks are small. No perceptible advance has taken | 


place in any description. 


Exouisn Woot.—A fair demand for long wools; the low wool demand | | 


for blankets nearly over. 
CoLontaL Woo..—Prices very firm, with fair inquiry. 
Fiax.—Market quiet. 
Hemp.—Market dull for Russian. Manila firm, and good quality very 


scarce. 
Szeps.—The seed trade is quiet, but firm. 
Tosacco.—There has been but little inquiry for North American 
Island, and the sales are trifling; good Island of the 1865 crop is in 
demand at current rates, but buyers do not appear inclined to operate 


in the last import. In substitutes and other growths, there has been a 


good business done, at full prices. 

LeaTHER.—During the past week there has been a fair demand for 
most descriptions of leather. On Tuesday, at Leadenhall, there was a 
small supply of fresh goods, and only a limited amount of business was 
transacted. Prime light English butts, shaved hides, English and 
foreign bellies, calf skins of all weights, and English horse hides are 
scarce and in request, at full prices. 


MetaLs.—This second week of the new year has, like the previous | 


week, been very quiet in business. Copper is well maintained in prices, 


but selling very slowly. Iron is quiet on the whole, but the tone of the | 


quarterly meeting lart week was cheerful. Tin is still a little dearer. 
Lead is steady in demand, Spslter is still neglected. Tin plates are 
dearer, and in fair request. 

TaLLow.—Official market letter issued this evening :— 


ad 
Tew BA GW .ccccstccceccocincssecisvoquanscoccecenannsaquenntguscboneconseces 46 6 
Fat DY ditto .....cc.cccccccssccccccsscoceveccccescosscoceesensoscooesocesssees 22 
VWebede Teethae » 00 ccccnccnccccccoscrqsnsstincnenegentanimemetnceeess 4 86 
Melted stuff 33 «6 
Rough stuff 17 0 
GOREUED  secercescneceasccceccsapebie véncesctebiskanenaeanniatans 19 0 
GOOd OF OBB .ccceccceesccccsccacsectevecsecesecasognsbecsennesncecononeetnssoose 6 0 





PROVISIONS. 

Bacon is a moderate sale at a decline of 2s on our last quotations. 
Prime sizeable Waterfords, 66s, f.o.b., with heavy at 61s; seconds 
ranging from 60s to 648, landed; arrivals large. Butter is very scarce 


at an advance of from 6d to ls. Lard trade dull at 2s less. 
nothing is doing. American cheese fair. 





METROPOLITAN CATTLE MARKET. 


Monpay, Jan. 9.—The total imports of foreign stock into London | 


last week amounted to 1,332 head. Ia the corresponding week in 1870 


wo received 6,648; in 1869, 3,864; in 1868, 6,312; and in 1867, | 


7,302 head. | 


The cattle trade has been characterised by quietness to-day, notwith- 
standing the shortness of the supplies, and less money has been accepted. | 
The show of beasts nas been short, owing to the absence of foreign 


receipts; nevertheless, there has beeen a want of animation in the 


inquiry, and some difficulty has been experienced in realising 5s 10d to | 


6s per 8lbs for the best Scots a:d crosses, The market has been 
scantily supplied with sheep. Sales have progressed slowly, at 2d per 
8lbs less money. The best Downs and half-breds have been disposed 
of at 6s to 6s 2d per 8lbs., the latter quotation being extreme. Calve: 


have been dull at nominal currencies. Pigs have been depressed, and 


the top quotation has not exceeded 5a per 8 Ibs. 
Surriins ow SALE. 


Jan. 10, 1870. Jan.9, 1871 
RRR eiccscrccetitassnbetonneciatsens eoccecccccece. BOTS coceseceoseesee R 
TEIODED. cccrsecetecevseneencesecccaeseseneesooeserees TETIO  cccoccceseeces 
Calves ...ccccscseses shlsincsiatevuliabenahaninnanveeie ° , GD -cocceesinemece : 19 


bags native Ceylon by auction were chiefly taken in. 
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A movement was set on foot at the Metropolitan Cattle Market on 
Monday last, with the object of immediately removing the cordon round 
the lis. This has long caused the country trade very serious 
inconvenience, and has had, and still bas, the effect of enhancing the 
price of meat in many localities. The reason assigned for the con- 
tinuance of the cordon has hitherto been the presence in the Islington 
market of cattle imported from countries suspected of disease. The 
grounds of this reason, however, have ceased to exist, provision having 
been made at the waterside for thé sale and slaughter of all animals 
arriving in the port of London from such countries. It was resolved 
to hold meetings at Croydon, Hastings, Reading, Maidstone, and other 
places specially concerned, and to ask the Government to receive a deputa- 
tion on the subject. Letters from a large number of Members of Par- 
liament, in reply to remonstrances addressed to them by butchers and 
others, were also read, expressing, with scarcely an exception, a warm 
concurrence in the efforts in question. 


METROPOLITAN MEAT MARKET. 
Per 8 (bs by the carcase. 








sd sad sd sd 

Inferior beef ......0.x00000.. 3 4 to 4 0] Inferior mutten . 3 4te4 0 

Middling ditto ... ...... 4 8! Middling ditto.. 40 48 

Prime large ditt» . 5 O} Prime ditto .. ,s's 5 0 

Prime small ditto 5 4) Large pork .. -3 4 4 4 

__~ oem 5 0 5 4] Small pork ...........000- pias 
HOP MARKET. 


Boroven, Friday, Jan. 13.—Business in the hop market has been 
transacted on a more extensive scale. Coloury and medium qualities 
of our own grain have been dis of rapidly at firm quotations, 
whilst inferior grades attracted rather more attention, and ful! prices 
have been realised. Mid and East Kent, 35s to 140s; Weald of Kent, 
85s to 70s; Sussex, 30s to 66s; Farnham and country, 75s to 112s; 
olds, 20s to 50s per ewt. 





POTATO MARKETS. 


Boroven axp SprraFrenps, Friday, Jan. 13.—These markets are 
only moderately supplied with potatoes. The trade has been quiet, at 

| about late rates:—English Regents, 60s to 90s; Scotch Regents, 60s 
| to 85s ; and Rocks, 60s to 70s per ton. 





LIVERPOOL MARKETS. 





WOOL, 
(FROM OUR OWN CORRESPONDENT.) 
Farmar, Jan. 13.—The inquiry from the home trade is very fair, but 
our market offers very little choice at present; transactions are 
| consequently of small extent. Our next series of. East India sales are 
| to open on the 24th inst., when the recent arrivals, amounting to about 
| 8,000 bales, are to be brought forward. 


CORN. 
(FROM OUR OWN CORRESPONDENT.) 

Fray, Jan. 13.— A fair business was done in wheat at this market 
| to-day at 1d per cental over Tuesday’s rates. Flour brought extreme 
| prices. Maize had a slow sale, at is per quar‘er advance. 

WakEFIELD, Friday, Jan. 13.—This market is remarkably quiet 
| to-day, and corn millers complain bitterly of the flour trade, and there- 
| fore hold over buying wheat ; but we cannot quote prices lower than 
| Tuesday. Barley had a slow sale, without any alteration. Beans searce 
| and dear. 


| Che Gasette. 














Tvespay, January 10. 
BANKRUPTS. 
clerk. 
| Abraham Combes, Tyndale place, Islington, builder. 
Thomas Henderson, Paternoster row, City, silk merchant, 

|, Walter Wiggins, Nag’s Head court, City, licensed victualler. 

1 Henry Beckwith, Liverpool, merchant. 

| Roger Dawson, Cheltenham, solicitor. 

| William Suffield, York, coal dealer. 

| Thomas Taylor Sykes, Slaithwaite, Yorkshire, woollen manufacturer. 


SCOTCH SEQUESTRATIONS. 
| William Bell, Glasgow, wine merchant. 
| Peter Dey, Aberdeen, builder. 
| George Morrison, Bishopbriggs and Glasgow, builder. 
| William Meff, Aberdeen, game dealer. 
George Maven, Glasgow, grocer. 


THE GAZETTE OF LAST NIGHT. 
BANKRUPTS. 
George William Wood, Elgin terrace, Kilvurn, shoe dealer. 

Harry Carr Curlewis, Albert street, Regent’s park, commercial clerk. 
Osear Sheffield, Avon villa, Kelvin grove, Sydenham, china dealer. 
William Ramsden, Henblas Cottage, Holywell, cement manufacturer. 
David Graves, Yates street, Aston road, Birmingham, builder. 

Henry Williams, Sedgley, firebrick manufacturer. 
George Roots, Riverhead, near Sevenoaks, brickmaker and woodseller. 
John Ruffle, Wroxall, commission agent. 
Abraham Pickard, Bradford, grocer and beerseller. 
SCOTCH SEQUESTRATION. 


James Hogg, Tranent, grocer. 
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George Edwards Bulmer, Acorn Wharf, Rotherhithe, timber merchant's 
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STATEMENT 3 


Of Imports, Exrorts, and Home Consumption of the following articles in the. 
week ening January 7. 1871, showing the Stock on Jauuary 7, compared with 
the corresponding period of 1870.,  . oiahtainellinvy ennameinn 

me. bax FOR THE PORT OF LO NN, Sere 8h os 

“¥,* Of those articles duty free, the deliveries for Exportation are included under: 

the head Home Consamption, 

EAST AND WEST INDIA PRODUCE, &c. 


SUGAR. 












ImpoRTeD. 



































ExporteD., 

British = 3——— ————_—} —_—_——__ ——_|-—_—_ 

Plantation. 1870 1871 1870 | 1871 
| tons tons tons tons 

West India.| 108 592 Si as 
Maaritias ...| 3 p ove * 
Bengal & Pg. 63 | 39 * 
Madras ......, 313 ope 

Total B.P.| 487 | 1 


682 | 
Foreign. 


| 

































| 
13 | 
| 











| 
Siam, &e...... 375 ag 647 225 
Cuba & Hav a DA 51 9901 3278 
- oe Seo SU ieee see ose 38 | 292 313 
P. Rico, &c.. 80 | ws 15 131 152 2438 3040 
Beetroot...... 59S | ane od 591 586 | 2292 4387 
Total Fren | 13 | 155) 1493 | 1052| 51719 
3270 | 76952 67535 
SUMP. Srocx. 
tons 
146 
1 
































































































































147 | 4579 
Te 
RUM. 
—r rr ae nee 
IMPORTED.  LIVERED TO Vaz.) Home Coxsump. | Srock. 
|} gals | gals gals gals gals gals gals Is 
| | os 
West Indi-..,| 3645 | 38790 19845 | 17055 | 41805 | 51075 /1548630 | 1656460 
Fast inti... 0 8 pect, MRED ce ds Res 225 | 130995 | 286375 
Foreign ...... 90 270 495 1710 90 90 | 162145 | 138375 
EXPorTeD. 
Vatted ...... 23040 | 18540 25825 | 6255| 3510] 4095 | 219655 | 224955 | 
Total ...| 26775 | 67600 | 60625 | 25020 | 45405 | 55335 |2050425 | 2306686 | 
cocoa. | 
IMPORTED. | EXPORTED. | Tiome Coxsuxe. Stock, | 
en — _ 

: | ewts cwts | ewts ewts ewts | cwts ewts | cwrs | 
R.Plantation see ae 624 1000| 17989, 25108 
Foreign ...... 787 | 24 269 | 135 | 19002} 29351 

Total ... so4| ot). | 08} 1935 | seo91 | 5aaso | 

COFFEE. | 
sie } tons tons | tons @ tons a ~ tons Fe tor s | tor is tons 
West India... 2 | 2 | 1 26 | <y | 985 nos 
Ceylon ......| 762 537 | 420 57 | 202 166 | 14141 14389 
Fast India...) 19 86 73 | 38| 85 7 | 393) 4174 
Mocha ...... as 13 4 | 2 | 2 4| 104 875 
Brazil... } 2) 224) 220) 76| 3 1| 3073 1796 
Uther Forgn. 2 | 8 7 | 75 35 33 | 1922 2565 

Total...) 845 870 756 | 249) 353 | 281 | 23461 24707 

RICE 4.4.4... 392 | 1179 hte | \ ae | 1305 | 40220 52998 
PEPPER. 
5 _ tons | tons | tons | tons | tons | tons) tons) tons 
White......... ers epaer 2/16) 775) i 
Black eer seves 51 | 379 | ‘- 89 | 48 826 4 866 
, pkgs | pkgs | pkgs | pkgs | pkgs | pkgs | pkgs | pkg: 
NUTMEGS., i41| . 24| «. | aa | en | eae | as 
GAS. LIG..., 336, 463 0. | 121| 39 3407! 4909 
CINNAM'N 90, 32) .. | ... | 327 90 | 12591 | 26396 
| bags | bags | bags | bags | ba ; 
FOMBNYOW.c |e) ee ee eee es "sees 
— es ——— — —— att ho 





RAW MATERIALS, DYESTUFFS, &e. 


serons “serons 
























cocuIn'L.| S | io | sep sat —e serons | serons ines 
. Se a | chests | chests | chests | chests | chests | chests | chests 
LAO DYER «ks ) tc joo obo 174 74 4162 6783 
B tons tons tons tons tons tons tons tons 
LOGWOoD|, s91| 323] ... 262| 167| 4650 | 9040 
FUSTIC ...| 34] — 497 | 6 |... 1110 | 2066 
be wih, INDIGO. 
| chests | chests | chests | chests 
East India... 107 10 aes ~ -— “er T “> j 
serons | serons | sero 
Spanish ...... 234 800 oe weve ee ve  aa07 we S870 
_ 334 



































: SALTPETRE. 

Nitrate of} tons | tons | tons) tons to —. 
Potass ..., 34 125 = | ns tons tons | tons 
Nitrate Soda 87 | won Tone | = = m. 2337 

pew niegp aera ret a. Re Le ° 1309 














bales _ 
17253 


61313 


E. Indie, tel 
Liverpool, 
all kinds; 


Total ...| 78566 
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COMMERCIAL TIMES. ena andl. Vidcory 


WEEKLY PRICE CURRENT. ae 


in the list Drveice sennsiiiiialanamiis 
ao —— are Drysalted Mauritius i 


Dy an eminent house ices Went Coast hide a 


Secksce 


Steer eeeereeeee 


Peeeeeceseee 


a0 


LONDON, Friway Eventxe. Auman IR iveteninaser enone 
“Risto US.powt 6 Rios Kl Rape re ik Ge 
oo eRe Peeeee per 
Montreal in . 8. America Horse,p hide Silk—duty free a 2 
bi ~~ hte cas Qossibaga earn 16 
ld tb Oude ee Gona BD cccscvccessvcceccs : 

OS ena ee cwt 48 M pe ee Comercolly .......ssrseeee 26 

Grenada Se eeeeeeeeeeeeeeee 45 


Kurpah Fe senereeenesee ences China, Tsatlee ee 24 
Guayaquil Stee eeeereeeeeeeee 44 Manilla SCC TOTS Tee eRe eee Taysaam Peer 18 
Brazil—Para ..c.ccrcreseere 45 


Canteen  , 12 


Raws—White Novi ...... 38 
Fossombrone ....++.s0.+. 33 
BD idenctsnciivttasncnsie 30 
Mi an CCST S eT ESSE Fe 
OrGANZINES 
Piedmont, 22-24......... 34 
on 24-28, ...cccee 34 
Bergam 18-20 33 
Do. 22-24 33 
24-28 33 
28-32 33 
Tassie, 22-24 ... 33 
24-28 ... 33 
heise nhs reel,..... 33 
EAN cicnscsatitniniinn 10 
Spices—Pepren, duty free 
Malabar, &c......perIb 0 
astern SeCCE SESS CEE eSee 
White SPR SE RR eT TCE ESORe 
Pruento, duty free 
mid and good ...per Ib 
Crywamon, o-* free 
Ceylon, 1, 2,3 .cccccore 
cherry 


Bombay ..0.-0-.e000000 60 
Mustard, br.........p bush 2 


Tee eereorenesesee 


sgiemieih. 0 
to 4 lb. 
6 lb loaves enbbiesis BO 


do ees erseces 49 
do 


~ 
S2E83 Bewoe 
@coooooosoooosoosa 


S Om Se WD Oe 
oFngsovszsene 


Borococceooooton 


eee 


SOOT ee ber ser sees 


0 
22 to 28 'b......... 48 
40 to 45 Ib.......... 0 


POOR See serrate ensoree 


a. 


ce Pre ran FY Rew emerge: “a eI ATED Z 
Foy 


> 


POPewer eer eer eeeeseee 25 


Seecoerosces VF SVeosoo oR 
4 


io o 
Bost ooosm 


POOP OOS ERs Bert es eneee {4 


Treacle. 

Dutch, refined, f.0.b. in Ho land 
6 lb loaves PORR SOR CET THe eee ee 59 6 
NOT GO: crincsvssceniccsis: O° G 


CoOonnNS 
oucoce 
Seno 
~ 
CoOOoAo 


” 


cooee wowon 
eo ococdo 


oocooo 


Leather—per lb 
Crop bides30t045 be 


Jamaica, good middling to English Butts. is % 


BDRircccccigaveess ewt 76 ° do 36 
ordinary to ee 55 Foreign Butts i6 25 


ne 
Moch THIEd...eeneeeee 70 do 2850 
oman M5 Seager a $b Calf Skins......28 35 
Ceylon, native, fine ord. re 40 «60 
ANd HOld ... cccceeeee 80 100 
good ordinary... 58 Dressing Hides. ....--..6 
plantation, good ord. to Shaved do eeececese 
fine fine ordinary ... 54 
low middling......000.. 60 
middling to fine......... 63 
J ~ noon low ordinary .. 
to good Gtiadionesd 46 
o OTAINATY ...ccecreeeseee f4 
Neilgherry and Teilicherry 52 
Mysore, plantation ...... .. 70 
Mysore & Malabar, native 49 
Brazil, washed, fine ord. to 
low middling eeseneserese 55 
fine and fine fine ord...... 53 
os OTAINATY scsesesereee 5 
ordina Sones eeeeeneberenesee 
Costa Rica and Gua 
gd. ord. to fine fine ord. 55 
middling to fine... ........ 63 
Cuba, Porto a &C..00006 55 
and Dyes—duty 
Aloes, Barbadoes...p cwv = 
Argol, Bologna seeceeseeees 
Bark, Peruvian, pale.plb 1 
Quercitron......per ewt 6 
Campher, unrefined ...... 68 


a oil, good pale.plb 0 


Sere eeeeeereeeeeeseeeee® 40 
CocHINEAL 
Teneriffe .........perlb 2 
Mexican ....c.ccceceresee 
Lac Dyr—Good to fine.. 
TURMERIC 
percw 20 


Bengal 
Madras... eeeeeeeeeere 0 
China Stee eeeeeesereeereee 
Terra Japonica, Cutch 20 
Gambier dante tana. 15 
Dyewoods—duty free <£ 
RAzIL Woop ...per ton 70 
FUSTIC, Cuba ..ccccoccecceee : 
Jamaica evasenscennepansee 
Locwoop, Campeachy... 10 * 
TAMBICA ccccoccececcecsece Head matter.......0..0 © 
RED SAUNDERS csccccseseee 7 18 South Sea .....ccccere 36 
SAPAN WOOD ..ccocceseseeee 12 0 15 0 Seal, pale .....ccccccce 37 
~ French «000-120 88 Od 1380d COd ores. serreereerecensee 36 
Fruit—Cvurrants, duty 7s per cwt East India.........cccce 28 
PARAS oc0ve covoerccccesees 0 35 Olive, een iinet 48 
VOstis 8 cocceccosoccesesee Sic ily cocscncesieniniseisas- ORAS 
Island ccccccoccccce.coovses 32 Palm ae ton 38 10 
Gale acececsccccccccccevseces OS Cocoa-nut a 
Provincial ...c.reesee. 32 Rapeseed, pale (foreign) 50 90 
Fics, duty 7s per cwt ERIOUE cccocccodsossorbscese 0 
Turkey ...per cwt d p 33 Do cakes (Eng.)pton 12 0 
Pivms, Ew 7s per cwt Foreign .....cccesesees 10 ll 
French, bottled ......0++ 
German casntienenenaiseeedell 
Raisrys, duty 78 per cwt 
Valencia, neWeeees-see0e 31 
Muscatel .....cccccccssees 20 
Smyrna, red & Chesme 30 
See ansemowanesrawyer 2 
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Do. 2nd QUALITY sooceeees 8 
Valencia See eee ECR e Hee Teee 
Lisbon & St Ubes, } cb il 
Bicily sscececesese per box 6 
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Messina........-per case 14 
Barcelona nuts...per bag 30 
Spanish nuts.........p br 29 
Brazil DUB. ccccccccecccccees 39 
Coker nuts.........per 100 19 
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Manilla,..cccoccocceresccessoee 
Last Indian Sun sevecoe 15 0 
CHINA {IAssere.--ceerverreee O 0 
Jute eeesereeses seeree rt ereesees 13 0 
TEJECTIONS., .0000- stetecere 16 0 
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Nurmxes, duty freeplb 110 4 Swedish fir.............0000. 47 
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Carlow cccocces ine soneeeel 6 0 144 
Cork, 4ths, new ......152 0 138 
Limerick ~.......ecce0-.110 0 124 
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THE ECONOMIST. [Jan. 14, 1871. 


The Economist’s Railway and Mining Share “List. 


RAILWAYS. 


_Oxprsany Suangs ap Stoces. 


Name. 


452| 10 |2/0/0| Do Ordinary New, is-ud at £7) ... 


6738001 St !100 

20 | 
asi 401) Stk!100 
43769311) Stk/100 
8269851) Stk!100 
RZ3j33i) Seki Loo 


| §1785617) Stalloo 


SNOT citmackbitipbbennveccte hieveeal ae 
Coruwell 
Davhn and Belfast Juaction ait die 


Glasgow and South-Western {118 

Great East-rn eeeeeercereeseece eeeeees ke 
Do East A* glian No. 2......... 
reat North of Scotland | | 20 

POSE TIOT OER * cncctcveccectcctsccces 126 


{ * HIGHEST OFFIC a) PRICKS ARE a:van 


RAILWAYS. 


Prererence SRARES AND Stocks —Continued. 


40000 Lave all 
431300/| 8: 1k}100 
5030001 Sts }100 

sade Stk) 
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Do annuities, 10s...... pas 
Do Tavi-tock annuities, 10s 
Do fixe’ 44% 

South-Easte: n( Read.ans.1lUs 6d) 


100 [Taf Vaie, No. 1 


1 
2000007) Stk 1100 Waterford & Central Treland, 6% | 


RAILWAYS. 
Lrves LEASED AT Fixzp Raxtars—Continaed. 


Leasing 


Name. Companies. 


‘North-Eastern as Hart'ep! N.-E.—Berwk. eee 
N.-West. A perp. pref. 5% |Midland .........)/111 
Do B nintmum 13 % ... NO. wentansen <4 “eve 
Nottins. & Granth. K& C\GreatNorthern| 94 
Preston and Wyre ...... --/L.&N~W.&L.Y} 46 
Royston, Hitch. and Shep Greet Northern|134 
Shrewsbury & Herefrd.) | Lon. & N.-W { 134 
Do eseconseesesnes & G. W...... U) 133 
8. Yorkshire & River Dun Manc. & Sheff.'106 
Do 4% guaranteed ... nenene sees! s 
Do 5 % guaranteed......, Do ... . ss... - 106 
Victoria Statn. & PimlicoMSt. Wstrn., &. 


* + 


Prerceence Saarss & Stocxs, with Divipexps Cox- 
Do A) A reeves no avd. "til {137 | TINGENT ON TRE Prorrts oF FAC Separate YRAR. 
11502751) »tk)100 = Bi 6 % has been om B (130 | ~ 7451808 Stki100 
4500001 Stk 380 3 


Sead 
s7o1p804 Btk{100 \Grestoutherwe Wo-ten Girelad)| ” mond 
12259722! St«'100 |Great Western, Consol Ordinary) 73 Stk (100 

| 12694594 Stk 100 Lancashire ard Yorkshire Stk!100 

| 6250900." Stk'100 |London, Brighton, & 8, Coast...) 423 Stk 100 

77439051, Stk|100 |Lon., Chat., & Dover, Arbitration 143 | Stk!100 
293 54000, Stk\100 |Lo.don avd North-Western...... 11303 | Stkll0o 
77668331) Stk}100 | London and South-Western......| 93 Stk/|100 
47925538 St«|100 ‘Manchester, Sheff., & Linrolnsh| at 36000011 Stk 100 
110000027 Stk! 40 | Do New, issued at £50 diset 8tk/100 

; 40006607, Stk 100 |Metropovitan... eenaueene Stk!100 

497201 Do Prfa. {p. 4a recvg no div) Stk 100 

= 2s, Do Def + wageuee te Pri> | ve Stk'100 
(HOE, 10 | 10 | Tio Redeemahle ..... Stk) 100 

2954 uM Stk 100 |Metropolitan District : k! 100 

| S3ap007 10 | 10 ‘Metropolitan & St John's Wood Stki100 
11314337, Stk 100 | Midland..........ccccccceresrevenseeeses 130 5| 5 

; 9785337 Stk!100 | Do Birmingham and Derby... Stk!100 
26133337, St [100 IN eth WEES, crcneqcoscerenntiee’ 35 8x2/100 
126482 St. 100 | Do Edinburgh, Prth, & Dndee| 16 Stk 1100 
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| JOapO0G | 


| 1S2Hi007 
| GOSHNS« j 
| :125}6 54, Sta/100 | 


100 
4750007 8 k.100 
2766671 
15Q0007 
800000 
60001 
2000008 

B00 
156250 
eGo 
PHA 
64jSi7i 
13y3380/ 
3090002 S 


Stk 100 
3tk'100 
Stk /100 
20 j all 
atk/100 
S «i100 
stk 100 
Stk'100 


k 100 | 


SapO00! stk: 100 | 
Siaeoe Stk) 100 
Stk'100 | 


128835 
18745eg, Stk) 100 
St«|100 
Stk 100 
Suk) 100 
St |100 
S:k/}100 
=1k/100 
Stk}100 
81k 100 


TKKMM 
SLAKKM, 


ATH, 
3QQ000) 


456600 100 | all 
TAMMN, Ste 100 


2@0502 Stk!100 | 


2a77H44, Stk}100 


Stk /100 | 
Stk 100 | 
Stk /100 


— | 


Bristol and Exeter 4% 
Caledonian 5%, No. 2.........000+0. 
Do Scottish N. EB. 44% 
Do do Aberdeen, gua. 6%......| . 
Do do do7% a 
Do ¢o d>) Ordinary........ 
Do do Midland 
Do do Dundee and Arbroath...| ies 
\Cornwall 5% guaranteed ......... oon 
'Glaseow & Sth. Western gua. 5% | 
ot. Easiern, E. Count. Ex. No. 1,108 
D0 GO Go We. Bccccceccccscscsese «-|102 
Do do 6% ssepeubecerea aD 
Do FE. Union 4% guaranteed.) ... 
Do Norfolk 5% Ext. 1846...... ooo 
D> do 54% Ext., 1847 
Do do 5% Wav. Val. 
Do E, U. Harwich, 4% ......... . 
D» do Woodbridge Ex. 4% 
\Great Northern 5% 
Do 5%. redeem. at 10% pm... 
Do 12% do do do 
Do5% do at 5% pm ...| . 
Do Leeds, Brat., & EHatifax.6%| ic 
\Gr. at North of Scotia :d,1-t pref. .. 
‘Great Sth. & Wst, (Ireland) 4%| .. 
Gt. W.—Ren!-chargeper gva.5% | rest 
D» Consolidated guaran. 5%|107} 
|Lancaster and Carlisle, 4}%...... ole 
Lancashire and Yorkshire oe 
Do Barns'ey, 138 100% . a 


wereeerre + oe 


wil 42 


i 
PREFERENCE SHARES AYD Stocks. 
i 


stock August 31, 1872 
16 16 


Stk 100 
Stk, 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
18690001 Stk 100 
5350007 Stk 100 

“100004 S8tk,100 
6! 2 

7oodn0 8ik}100 

Stk!100 

Saeeel Sck|100 

300000"! Stk/100 

12000007) Stk/100 
5915007) Stk/100 

7000001) Stk’ 100 


50C 
125227 
125000 
2750001 
2968201 
5500001 
4012093 
3500002 
5570001 
24056691 


Do 5% 
North British, E.& G,No. 1, 5%* 102 
Do £10 guarauteed, 1861 
Do kdin., P., & D., 2nd,4%... 82 
Do Edinb. & Glas., No. 2, 5 %* 100 
Do Noi th British, 5%, 1862... 100 
Do Exinb.& Glas., No.3, 5 %* 99 
Do din. & Glas., Ordy, 44% 66 
North-Eastern, 44 % redeemb e 104 
Do Steckton & Darl, Class D* 119 
BPD BF Ge ‘vercncctdateccbnoussepowetens 107 
Do New6i shs5% Con Jan.’76| 34 
Norh London, 44 % (imax 5 %)/105 
North Staffordshire, 5 % 
Rh: mney, 6 %, 1864 
South-Easte:n, 44%, 1859, No. 2) 92 
Do 44% 1862, No.3} ... 
Do 5 %, 1861 
Do 5 % Charing Cross, 1863... 
1864 


258201, Sts|100 | Do 5 % 102 
6300002) Stk {100 Victoria station & Pimlico, 44.%| .. 


* Failure of full cividends in any given }-ye:r not to be 
made good out of the profits of any subsequent }-rsear, 


LINES LEASED | AT _Fixep p RENTALS, 


-3 


Leasing 


Companies. 


Name. 


soe, 262 | 
opt.tocon. Aug.31.1873' 19% | 427399)! stilton Bombay, Baroda & C.Indiag.5% |104 





1100 /100 jAtlautic & St Lawrence shares) 77 


309900/100 |100 | Do 6% Sterling Mort. tones! 92 


30000! 20 {2 a » Ex.en. = issued ag . 
15000} 10 | 10 | 3uffalo &T. sp tmenveinieen 
5000007/100 |100 Do do 64% Bonds, 1872-3-4...| 81 
5000001) Stk|100 |Cape, guaranteed 6% 66 
600007 | Sux|100 |Carnatic, Lim., guaranteed 5%|101 
37000} 20 |2/8/0| Do do, issuea at 12s pm 
1120002 /100 |100 | Demerara, 7% perpetual »refer.| 105 
10000007! Suk/100 | Bestern Bengal, guaranteed 5% | 104 
25000) 20 | 173} Do do 5%] .. 
21913650) Stkj100 |Ea-t Indian, do 6% }110 
4160001 |100 ]100 |Evropean&N.A. 6% 1Me.Bd,1s05| 73 
28101447 | Stk}100 — Trunk of Canaca 
50000027}100 |100 


2 
Do Equir.Mert. Bde, lL chrg.6% sry 
Do 2nd do Scrip.........} 85 
Do Ist Pref-recce Bo ids.. ... 
Do 2nd do 41 


Do3rd do Swck.........| 33 
Do 4th do 17 


do 


70500) ... 
25139757 |100 
14698782 |100 
7015261 |100 


Do New 

Do Seri ‘ 
ss rs bce Stock. ooerse| OO 

reat South. of India, guar. 5%!103 

Do 43% 


"8 OOOO OOOO ee eee eeeeneeeeoeees 97 


POOR H OR eeeceeeees oe eeeeeeeee 


8 
Do 6% Bonds, aan 1873... yy 


} 


Do 6% (East Lancashire)... —--- j 

Do 44% (Black’ urn purchase)| 104 Birkenhead . L&N.W.&G.W ... 
‘London & righton,5% gua,No.l| ... 4 ; DD - Sidihontents on 

D+ 5% do No, 2) ... Buckinghamshire ..........Lon. & NW... 94 


WS > GS adenapercscnsane devteeentedl cee Chester and Holyhead . BID ssbecivsnine! 
= 5% do coe @, 4) coe 


Do 7% TD <. eatcheseiesinds ay ooo 
Do 6% do (W. E &C. "PD a. exe 
Do 4% do 1859..... pee eee 

London & N.W.CA&AN uneaton5% 114 
London & 8, W.,7% , late 3rd Shrs.|150 
Do (Prtsm'h. per.anns.of 2867)! ... 
Manchester, _ « & Lincoln.6% | 
Do do £6 6 
Do ae do 33%) .. 
ao ee P 


Do5}% do do 1877-8 . 
Do 5% Pref. isened at 80.6 ». F 
when paid up) til! 1 
Do 6 % ee arn ne mr =: 
Do do scrip ............ 
— guaranteed 5 % 


St 0486 =tk/100 
2GS2687 Stk/100 | 
idols’, 


Stk) j100 
BH53058, ~tk/100 | 
zh2oo0F Stk}100 | 
Be | 100 | 
j100 
aaa <i 100 
a — 8 k| 100 
2771, S.k) |100 
enol « £ 
ST200) Stk |100 
172500) 6 | all 
3665087) ) 1100 
6296) 10 5 
2a) 8s k| 100 
| Lien) Stk / 100 
1: 2374162) 8 b/100 
BNG72SI) Sth) |1}00 
GT Sth 100 
Zanomo Stk’ 100 | 


eee ones ooo -Peneeee fee 


eeeee 


% 
Clydesdale, guaranterd... Ca'edonian ... 
Colchester, Stour Valle 
Dundee, Perth, & Ab. rd. -Caletonian asl 

Do Pref 


Do 
Do Ist Class Preference) Do ........... 
/Eas* Lincoln guar. 6 %.... Great Northern, 135 
Gloster and Dean Forest Great Western 
Stk 100 Gt. Easterr,Newm &c.5% Great Eastern. | 
Stk100 | Do E. Anglian B6 See Sbradbooteesl- o60 
Stk/100 | Dodo 7% sevcscsee) DO cececeel Do 
ye oe a0 No. 1, 5 % — oun 
a ull and Selby .............Nrih.-E.-- 
— 4 anenster and Carlisle .. -|Lon. & < yeruiuls 
and Blackwall ... Eastern. 
Suniase Do o ee 
tk 100 we Se ano vvseee| oo 


Do 
= '100 |London, Tilbury, & South. P 
Lowestoft i aetna 


E. Un. & G.E .. 


eeeeeereeeee fee 


Do 6% Bonds. aie 1880. --/102 
Do 5% do - ‘do 1895.. 1 
N.of Canada, 6%, Ist pref. Bids.| 92 
=o fos Do 6%, 2nd do | 87 
eve Oude & Rotilkand, guar. 5% 

4} Do thares 5% 


"” 
eee Be 


- 


do 5% 
3 Do Nulhatee 56% 
S'ki100 |Scinde, Panjaub. De} Delhi. st0a.5% 1 102 


Foreien Raiwears, 
Antwerp and wotterd 
Bahia & San Franco, 1 
Belgian Eastern Junction......... 


Buenos Ayre-, Gt. South . 
Do Sa'ado xtension...- ee 


British a. ae seeeveee- | 105 
& G.4% 8. & D, .........) 83 

~. Na. 2, i% everereeeeee| LOZ 

Sp i24or| <*k 100 der Union, 5}% ..--+..+-|107 
. | Btelo0 | st- rn—Consolidated4%| 92 | Sta/loo gua 4% ...... 
penn007 stk 100 Se » reteumnable Soeepesemes 104 Stk 100 Do6 % OUST Cert ereeeeeseeces 


| L7eteel/) Stk 100 G. NN. EB. 4% ccovceccovee) | ove 5¢ all |Manch., Buxton, & M De Azul&Tandil (CarmenSec 
one 2% 683 1 sok Stk 100 Midland, Bradf. Bradford, ae CarmenSec) 


Cenir«1 Argentine Kua. 7 

42000 tk 100 Stk! 100 |Mia Kent (Cray Line) a L¢ 00 ee ee aeons > 
ja5O0)) 3 tk /LO0 50 | all |Nerthern & Eas ern, 6 % lrest” : Extension .........0.........., 
£9.5106) Stk '100 SO jall| Dos % Diioaburg & W'te; sk, L.. Scr, 


SPOOF OS we eeeeeereee 


45000) Stk 100 
2932727) Stk. 100 


Seeee 


Sete eteeeees 


eovceveceess| BS 
See Cee eee eeeeeeeeeee 





Jan. 14, 1871.] THE ECONOMIST. 































































































































































































RAILWAYS. RAILWAYS: 
Forerey Rartwars—Continued. Forres Rartwar Osricatioxs—Contirued. 
E Name. i 
12288, eee i0 wet Caradon, "Livhnard” ~~ ace 
8 Do Rhenish Seereeeeerereeseneses 224 20 No: th of Spain ‘ i % 8 = a7 Wene gteaarmrseaest — F i 
ag EERE EB 10 100 85 100 Orel-Vitebsk, gua. 5 % s+ 5 w erg ‘anwan™ ie 
Eastern of France aeeeeeessoeeeeeres) Fee 100 Ottom ae heal Ras-et, * BS 75 
an(Smyrnato ») 6 %| 85 512) ... Wheal Baller,“Redrath”; 1 2 
| pttoman(Siyme toAidin) 6 %| 55 1024 |. WLMary Ann,Methenios 10° 11 | 
y 2 Paris,Lyon-.&Mdittranenn 3 %| 12 vee | 58% |Wheal Beton vcccccuces..) 25 29 
caapen 16 Repel Se .F. ee els sae <- L IMA7, pO} We. Trelawney" Liskeard”) Fats 8 
Mexican, ! imited Rarcceramce 3 | 100 Ram in@eta se +e 85 a 
pee Seo 2 a ine 108 sal me) — PBA rons % 102 COLONIAL AND FOREIGN MINES. 
«Do ttn 6 % Pre Pref § Gove. U 23 ‘ie w= le De 1 ce % 102 | 7 2 ail | Alamil os, uimired .....) 1b 2 | 
eae Sabon oes assaba, Lim a mada & T ri 
16am) all \N. Rail. of Buenos Ayres, Lim 20 20 |S.Austrn.ALomb-Venetian 3 %{ 9} | i tan | aber tee a n 
4 guaranteed 7 hon. deta 103 | 20 20 |Southern of France ......... 3 %/ ... 1 1 |Anglo-Argentine, Li... 4 
6000) 10 jail | De Do Deferred.....cr0sseeecsrcesess| OF | 20 99 | 20 South Italian.......c00 3%! 7 25000, 1 | 130/ Do 165 per cent. Pref...| 20 130 
11260, 10 | all orate Truvk Preference ... oe | 100 Famboff-Koz!off, guarntd. 5 %| 80 1 1 12s |Anglo-Hrazi ian Gold, L. ’ ; 
anand = = ‘Parte, Ls omy had et 5t} 20 Westen. & N.-W.o: France 3 %| 12 12500, 2 1§ \Anglo-Italian, Limited.) .. ’ 
= aa —= SS as 20000; 20 FD hatin sachinnssin® sue on 
300000, 20 a Paris and Orieans ..........c0000 + . BRITISH MINES. 20000, 2) | all |AvustralianUnitedGold,t| 3 3 
60000, 20 j alt ‘Recife & San Francisco, Fou 7% 153 heah —— 20000, 10 7 |Cape Corper, Limited...| 13) 14 
60000 20 | 10 tal Sardinian speeesemaecainaiie = § Paid. tes 1 3 | all: \Capals Sliver, Limited| 
Slat Bere a] | tae] 8 {ek os 
c ciiieiemie Er | : Te 
. 4 pon abe ai erent} af 12000) 5 all |Assheton, Limited......... 5 all |Colorado Terrinled Lode 
100000 20 |all San Paule, Lisited, guava] 22° | 20000, 24 | al |B nfloyd, Limited ...... 20 | 164 |copiaperLinted 7} 3 3 
750000 20 | all ‘South Austrian & Lomb -Veneta, 15} — el Sa “4 --———- ranma H 1 | 146 | ‘onPedroNerhaijicy,c) 2118 
34000 a thern TERED crossccccccsees| oe . SP i en a ocsquanemnass . 
40000) 20 | all |Turin and Gav0Me weneesvererene| 2 | 028 om | 2 [Daren Grose Consols + |: eeeiaees tne oe 
} Ww “ Tavistock” 90 1 1 16s Eclipse, Li sited be «f 2346 26/0 
26757, Sf all |West Flanders..........sec-ceesere-| 10} —ompenrngy ae 2 | all |Fortuna, Limited , 2 
30000 10'| all | De > 12800) ... Drakewalls wescssseseeen| 1 Saat i 
sms) 3 | |woaett Soe Wectescitvacc| '° | "s8ta| <= | 96h [Bnoe Bamed loge 2 | all Pomincatoiiniiiy “tf 
500000} 20 | all [Wester & N-Westernof France}... | gis | nae! East eee nd eo 51 ae 2 
6000) ... 3} |Bast Carn Brea...ccoeel oo. oe cree deen fe Seer 
Forriox: Rarwar Ostrgariox’. 2. e000) I East eed eae tr 13 | 1/3 |Kapurda, Limited......... v8 
| Redeom| Se 1906| ... | 3/04) |East Lovell..................| 814 324 | 3 | Ob [Lsares, Limited |........| S$ 3 
als S$ | 12500) 4 | ail \Great Laxey. Limited...| 16 17° | Siobhan inet ou 
2—— Name. ‘=r 6000! ... | 1/40 |Great Sourh Tolgus .... . 7 all |Pacific, Limited... anhenn li? lj 
& é ix At | ES 5908... 40 \Gt. Wh at Vor,“Helaton’ ‘3 33 4 all |Panuleillo Copper, Lim! 2 25 
aoaieeeeenl eee ———— | 6000! ... | 10/8/0 |Grenville .......e..e.-00 nt wee S| at [Retasastinkes Gia.) ff 
= oe 21 wee Gen 1024) ... | 8/10/0 |Herod’s Foot ...............| 41. 44 20 all |Pontgibaud Silver Lead) 
par Buchares urgevo, gua 6000) ... | 6/10/6 |lingston Downs ......... + 1 | Mir ing and Smelting..| 16 17 
a“ id oe Danub. ee % 92 896! .... |13/17/6)|Margaret, “Uny Lelant” 6 8 : > — on omen + un 2a: 
| eee | ove te seeeeereeceeeneees | eee 9000) ... a ossa Grande, Linn ed...) § & a 
we | all wee . (Charkoff-Azf, cua. by Russ 5 %' 85 cna 4 Eien ya po 6 7% 1 15s _ ere ; ; nEp? 
ee | all | ss. |... (Charkow-krementschg, vo § % 85 400| ... | 504 |New Seton .......... sc naak Mi oli 1 | 98 |Sao Vicente, Limited 2 mews mat 
844) 842, $8 | par |Dutch Indian.gua.byDutch | | 695 :.. Bui70 North Ro kear .......0.. Po | SS Renae iio, 1 i ae? 
L. ) Home Government ... 44%) 77 5610 ... | 3/11/38 |North Wheal Crofty......| 1} "2 » | 15 [St doha deb Rey, Lim) 33 36 Bis? 
84} 849) 38 | par! Do 1869 ....scsecseeeerssees hd 73 15000, 2 | all |tenrhyn, Senied 4 13 . J Sweetland Creek Gid..b.| 43 44 su 
20 20 | 96 26 lmnenane of of France. seeeeeceeces 5% see 2800 hoe 2 Prince of Wales 1; 13 1 4s |Taquaril Gld. Comp , L.| 24/ 214 ae) 
- - m = a Luxembourg ......... 5 * 13 1120) ... | 10/6/7 |Providence,“UnyLeiant"! 38 40 2 aan pyr Fimo arsed Lim, site fe 
| eeecccecccoccccososseccosessce ss 9 aGo Et} 0 oon | he 
00 100 | oon I ets ae Matanzas...... 7 4 70 ise = wae sen sow elma er = “i 10 6 widheen ae Limited! 53 6} ue 
00 /100 |... | os Daieibidesicicis OOF ac, A . logan 10 | 8 |Val-Gassam, Limited |...  .. : 
00 100 | ... |100 Matanzas and Sabanilla. «+ 7 %| 82 rs90n 6 a materi 2 = 1 all | Worthing, Limited ...... ek - cee 
wee | All | ... | eee |Moscow-Jroslw.guabyRus 5 % 83 10000! 3 | all |Tan-vr-Alit. Limited 4 Ww 1 | ail |York Peninsula, Limited) } 3 
00 100 | ... | «. [National Pisca to cea %| 76 6000). | 9 [Pix Crott.ccccccssescseeess,] 48 61 o | * Pees = mae 
20 | 20 | 75 | 20 |Northern of France ........ 12 2000| 43 | all |Van, Limited.” 55 69 | |_| __|_ Austratia, Limited ee ; 
20 | 20 | 88 | 224) Do (ate Charleroi) ...... “SES! a 6000} ... 12 |West Bas-et, ‘“Iilogan | owelgiene Call pending. $¢ 
sO OFFICIAL RAILWAY TRAFFIC RETURNS. 1 
ey fee epee eso — til 
| Dividend per cent. RECEIPTS. Traffic) Aggregate ao: 
_—. Average | Net | poreeomaets | per | Receipts of Miles ee 
ongune cost ed | Name of Railway. Week | Passen-| dise, | | Same | mile | Half-year open in <8 
per last pa:t | lst half |2nd half} 1st half gers, | minerls, Total | k ; ata a | 
Report. |per mile./h'lf-year| 1369. | 1869. | 1870. | ending | parcels, { cattle, Receipts W°°* | Per | ° visnere et 
&e. &c. | 1870. week. 1871. 18790. 1871. 1879. ae! 
£ £ £ |\£ed\£ed\£ad| 1870-1 £ £ £ oye £ £ 4\¢ a 
681461 | 15143 11869 eve ese 0126 “Belfast and County Down......... - Ja. 6 480 254 | 734 7244 16 18396 1p309 944} “a ® 
1158591 | 11586 | 26974 2100/2100) 2 10 0 |Belfast and Northern pete « 6) 905 1009 | 1914| 2053) 19 1914 2053 99} (993 2 
Bo. ewe oars a. ace . S¢ \Blyth ane TYME soceee sccersereereeres 7; 629| 1233| 1767| 2182| 4 1767, 21s? 38) 3H ch 
2236 2384 4 “ } o : estas 
aouanias | 83081 | 510827 | 1180/1176 | 1150 “Celadon “| gl _a4p45 | atoas | 9573 | sasea| 61 | 956400 gopers ooo} ort af 
1000000 | 17460 | 277533 | 2.10 0 | 2 10 0 | 2 12 6 [Dublin and D ogh | | 3| 1645 | 23 5} keds, 75) 73. a 
2935350 | 32106 | 99841|3 00/3 0014 00 lFurman ote oh s| ‘oa | 457e| b4s| arss| oo ge thee Te ae 
siedubiadiinaaithdiereceesse| 8s} 9 78 | 8| 6733| 59 cj i i tt oe 
7245784 | 27342 | 184712 | 2 10 0 | 2 15 0 | 2.15 0 "Glasgow =nd South-Western ie | ips bi ww} 13614 | 12189 | 60 | go0814 2siie2 265 253 SH) 
26597793 | 35543 | 496262/0 50/0100] ... [Great Bastera seeseesseous....... 8) 16433 | 14103 | 29536 | 31601 | 39 | coos "e387 7) 748° oat 
18947906 38007 s1e0es 2 26|3176/2100 Great Northern | ..cccs ccsescccescoceese 8} 14603} 22813 | 37416/| 38516| 76 | 37416! 38515 487  4s7 ot! 
a aoe i ne reat North of Scotland ............ Picks caisbcle 6 Wea 3159} 3016/ 12 88052, 81213 256§ 2563 ai 
6235002 | 14948 | 136937 | 2100 / 2100/2100 \Great Southern & Western (Irish) 6 6047| 4063) 9115; 10194/ 21 9115 010s rt 4193 fu: 
45 7 \1128592 | 1 1 le ; chi 
707758 $2257 sees | 1 oo 4 a8 110 0 riirent Western iol weveeseeneee 8) 31611 | 39405 | 71108 71376 s 1909101! 1871495 1386 1356° es 
2359 re and Yorkshire ......... 8| 17889 | 32484) 50373! 46944 / 1 50373 Mh 428} 42: Bo 
58201120 | 35373 |1753509 | 215 0 | 3100| 3 00 |Lon on and North-We-t-rn_ &e.__| 8} 49975 | 99058 | 119033 | 117137} 79 | 119033 uyi37 1502} 14763 8} 
17800258 | 48238 | 261409) |... | 0100) |... | |London, Brighton, & South Co st. 7| 16666 | 5500} 22166 20228 | 60 | 22166 20228 300 3654 a 
16967291 | 123951 | 112118| ... a - a eitennaas eee 8°" 9086 | 156" “9192 | 9648 | 67 | “sea, beesi ine” ioe* bai 
798677 | 17748 | 19252; 3 00/3 00/3 00 |London, Tilbury, and Souteend...\Dec. 25| 850 399 | 1249| 1397| 27 54075) O36 4H 4G m8) 
12662725 | 50354 | 291659 | 1 00/1 50 | 0 10 0 |Manchester, Sheffield, & Lincinsh.Jan. 8 5093 | 12384 17477) 19881| 70 | 17477 10881 249 249 oa 
737917 | 18419 | 29772) 4 00| 4100/5 00 Maryport and Carlisle .......... a 1} 350{ 1376| 1735| 1537| 45 ete sae 3838 3 
7191419 1963138 147740 2 00 | 2 00/| 1 12 6 |Metropolitam........ccsecesecesseeoeess Rihcietcaienie esenie 8349 | 7841 (1113 6340, 7341 7} 7 na 
2 5565 om - ue WN dl icc dhetnitsaidsbectitnnnncaicie Dececcarecrerfecsecssonses} 10001 740] 8 1964 70 4) 3; Ge} 
613074 | 350828 | 3471) ... ooo -— St John’s Wood ...........0000.. ined Cictinte evciiictaiiieeds:: ofa | 370 | 244 427, 370 it is ; 
36851458 | 44560 | 966396 | 2176/3 50/3 26 |Midland........ssss-.. 8} 20112) 4068 | 64180| 61992 | 76 64190 61992 835} soos e 
3775203 | 14464 | 65624 / 1100/1 15 0/| 1 15 0 Midland Great Western (Irish) 6 2463) 3465 | 5928| 6295| 17 6928! 6295 330 | 2h" 
1451600 sos ae 2 50/2100\2150 Monmouth hire bisiebollichialiilehins 7| 375| 2150| 2525| 2706| 53 2525) | 2706, 473 44° ; 
2026 ~ - io NN CURIA ciiidiniciadnssinetncernenct 8} 13165 | 18652} 318907| 27305| 41 | 723367 715424 767. 757 eat 
41392754 | 32465 1223534 | 2176| 3126/3126 orth i (Consol-) ...... noone 7| 17137 |, 57004 | 74141 | 67595 | 56 7441, 67505:430N2 1275 “ 
3453718 | 287809 | 95000 | 3 50) 3 50/3 5 0 North London .cccccscccccseceseseeees| 8 4036} 1795. 6831} 6182 436 | 5831! 6Isz 12 12 » 
6616830 | 22279 130287 1 60 1 10 0 i 50 |Noren Staffordshire ....ceccceceeeees B| ccvecsesnselocssichoores] * 6741 | “8438 | 22 | 6741) 8498 297 274 f, 
38395 | 13324] ... FOUN iin citendihin-cicnccsiintpeeen 7 -sessevseree|sneseeees, 831 | 819| 36 831, 819 223 22a 2 
18566918 | 59661 | 396647|1 50/2 00/1 50 *South-Pasterm ..ccssecse secscecsese! 7, 17809 4616 | 22425 | mai 64 | 646575, 667270 346 346° ; 
73626 | 27820 | 63905 | 0163/1130! 1 0.0 |Sonth Devon ....ccccoccsecscesseeceeees 8 2509) 1166; 3765) 3710) 34 3765, 3710 110} 110, 
1751025 | 27794| 933431 4150/5 00/5 00 , Ticsoreosesecslecscccsccese] 7138 | 6214 | 113 | 7138 6214 SC 
1452448 | 13767| 39019|2 50/2 50/2100 8 1779} 1424| 3203) 2849) 30 32038} 2840 105} ls, 
1350264 | 17537 23168 oe 010010100 Waterfor and Limerick ... | 





@ 733) 1106; 1827! 1608! 23 | 2 | ww» | 77' 775 












































— Receipts —| Total receipts | Week |—Keceipts.—| t'etat saaibie | Wees |—Keceipts. |! oratrecenp » i 
Name. eqging}1870-1 1870-1] "69-70| 1870-1] "69-70 Name. eodng 1870-1 ‘70 1870-1 ‘e710 Name. endng| 1870. | 1868. | 1570. | Is6u. s 
Bahia & 8. Fran |Now26 13003 | Gt. Indian Peninsula'Nov 5 25846 "19299 317747 Ottoman saa ateael 1 1500, we | 
Ko abay, Bar.,&C.1.Dec. 3} 7587 124995 | Great Luxemboarg..\Jan. 1 7077| 7 we | Oude and Robilkand|Novl2} 886) 460) See 
De roit & Milwaukee 471 ove Gt Southern of IndiajOct. 8 1402) 1336) 19181) 18907 | Punjaub and D-thi...\Oct. 8; 5864 3421) 78969) 45475 
East Ind an ........000 3} 57216) 5951 eee Gt Westcncf Canada Jan. 6 15292) 13447 ooo Recife Sao Francisce ee 1608) 214) ai 
Eastern tenga’ ....... Novl2) 415 ‘me MAATES vecccccesseereeses|NUVI9, 8301 at BRED ic ncscicsetcics eoee|Oct. 1418} 1442) 13081! 14465 


Ga. Trunk of Canad«|Jin. 7 


coe Mexican .......0+-++- | 5 277 Smyrna. and Cassaba’ Deca 1233; 1757) 29432) 3sea5 
Gt Cansrl of Relgin-n'D 30) 40087 


456523 | N.of Buenos Avres.. oe Victorian Geveromt |Ag. 11) 10002) 12252)420565. AOR 7H 
‘Lhe aggregate is reckoned in these cases for the hall-pear ending 31st Jaauary. 
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“ By a thorough knowledge of the natural 
laws which govern the operations of digestion 
and nutrition, anc by a careful application of 
the fine properties of well-selected cocoa, Mr 
Epps has provided our breakfast-tables with a 
delicately flavoured beverage, which may save 
us many heavy doctors’ bills.”—Civil Service 
Gazette. 


CO C 


TABLE CUTLERY MANUFACTURERS, 
Canteen and Plate Chest Makers. 


MAPPIN AND ‘WEBB, 


SPOON anp FORK MANUFACTURERS, 
Electro-platers, and Silversmiths. 


Ries Pin - AND 
| 
| 
| 
| 











WEBB, 


OXFORD STREET, 76, 77, ann 78; 
CORNHILL, 71 anp 72,—LONDON ; yp 
, 99 NORFOLK STREET, SHEFFIELD. 





MAC ay AND WEBB 


Forward an ILLUSTRATED CATALOGUE 
free on application. 





HUBBUCK’S PATENT WHITE ZINC PAINT 


Is the most durable and beautiful paint known, does not stain or discolour with the atmos- 
phere of large towns, and by their procese, which is patented, is cheaper than White Lead. 
|" Tt is especially adapted for painting iron, as, by virtue of a semi-galvanic action, it enters 
| the pores and forms an amalgam of the two metals, which protects the Iron from decay or 
incrustatiop. It should be used instead of Red Lead, which is proved to be destructive to Iron 
| exposed to Salt Water. 

ADULTERATIONS.—Some Paint Grinders have been selling Zinc Paint adulterated with 
| Sulphate of Barytes, in proportions varying from ten to thirty per cent. No workman can 
| produce good work with such material. Those who have obtained the Patent White Zinc 
Paint from Grinders who have not adulterated it, will never willingly use any other Paint for 
their best work. 

Each Cask of Pure White Zinc is stamped— 


| 

| 

“ HUBBUCK, LONDON, PATENT.” 

THOMAS HUBBUCK and SON, WHITE LEAD, OIL, PAINT, and VARNISH WORKS, 24 LIME STREET. 
| 

| 





“ For public schools, and all rooms oceupied by children there will now be no excuse for using poisonous 
paints. Parents have remarked that their children on returning from the country to newly-pairted houses have 
suffered in health. The reason is evident—the breath extracts the insidious poison from paint, and the lungs 

| draw in the deadly vapour."—Jony Buu, September 14, 1850. 








— ————E —$——— 


+ + 
| HURNISHED APARTMENTS FOR 

GENTLEMEN—Beautifully situated. Omniouses 
pass every 5 minutes. Terms moderate—Mr Henry 
Wheeler, 24 Harrington square, V.W. 


Ty ‘ Tv , 

FR DUCATION.— ‘ONE YEAR'S 

Good Schovling "’ at the English and Continental 
College, Harrew (close to the station).—A few 
ANNUAL VACANCIES.—Parents anxious to give 
their boys, before they put them into any business, a 
} year’s finishinz instruction in a higkly recommended 
| boarding school, of limiteu number, near town. to be 


USE ONLY THE 


GLENFIELD 
' STARCH 


THE QUEEN’S LAUNDRESS USES NO OTHER 








oe 


~ ~ . 2a 
MESSRS GABRIEL‘S 
extraordinary improvements in ARTIFICIAL 
TEETH and PAINLESS DENTISTRY, Patent No. 
| 562, improved Jan., 1871, afford the following advan- 
| tages :— 
| istiy. EXTREME LIGHTNESS (eeing completely 
| self-sa; porting), combined with greater efficiency, 
durability, and comfort, thus avoiding the covering to 
| the palate hitherto considered an indispensable adjunct 
to Artificial Teeth. 

Qndly. ASTONISHING CHEAPNESS, accounted 
for by their extreme simplicity of construction, while 
the hichest class of mechanism and materi.Js only are 
empleyed, combined with an experience of half-a- 
century in their adaptation. 
| 8rdly. ABSOLUTE IMMUNITY FROM PAIN, the 
compressed NITROUS OXY DE GAS, after an experi- 
| ence of many thousand cases in hospital and private 
| practice, ensuring this desideratum with an absolute 
| certainty, the laughing gas being not only absolutely 
free from danger but porieee pleasant. 


perfected (even if backward) in peumauship, cemmer- 
cial and polite corre .pondeuce, arithmetic, bookkeeping 
(or mathem: ties and drawing), French cenversationally, 
and gentlemanly manners, are invited to address the 
Principal, whe is assisted by efficient and hard-working 
| masters. Younger boys, to be prepared for public 
sehools, the professions, and competitive examinations, 
are received for a longer period. Dry playground, 
with a gymnasium and a splendid cricket field. close to 
the house, which ‘atter is replete in all its appointments. 
Highest references as te liberal board, kind treatment, 
excellent health, and first-class progress of the pupils. 
Eight first-class masters are engaged to secure the suc- 
cess of thirty pupils. Terms—30 guineas under. 12, 
35 guineas ander 14, and 40 guineas per annum under 
15 years of age, 10s for laundress, 10s for books and 
stationery, and for tuition of dancing, drilling, singing 
and brass baud instruments. 10s per quarter are th 


only extras. Established 1857. Address Dr VELLERE 
Harrow 





4thiy. So successful an imitation of nature (springs 
being ccttrely dispensed with) that detection becomes ORE CURES OF COUGHS, COLDS, 
au impossability. and Throat Affrctions by DR LOCOCK’S 
MESSRS GABRIEL, PULMONIC W AFERS.—Frem Mr Williamson :—“ 48 
64 LUDGATE, CITY, and 


Hunslet road, Leeds—I believe them to be free*frem 
all deleterious ingredients, and the most safe remedy 
for coughs, colds, and throat affections."—They give 
instant relief to asthma, consumption, coughs, colds, 
and all disorders of the breath and lungs. They havea 


pleasant taste. Price 1s 1}d per box. Sold 
medicine vendors. == 


66 HARLEY STREET, CAVENDISH > London. 
UARE, 


MESSKS GABRIEL'S 
CELEBRAT?D PREPARATIONS 
FOR PRESERVING AND BUTIFXYING THB 
TEETH 


Are sold by all Chemists and Perfumers in every town. 
Price 1s 6d and 5s. 


| 
| 
| 
| 
| 





GRATEFUL—COMFORTING 


Ep Py ss 


(BREAKFAST) 


JAMES EPPS and CO., Homeopathic Chemists. 





A N D W E B B e KINABAN'S, and most delicous old mellow 


QO: 5 


LL WHISKY.— 


spirit is the ve 

’ CREAM OF IRISH WAISKIES, 

in quality unrivalled, perfectly pure, and more whole- 
some than the finest Cognac Brandy. Note the red 
s:al, pink label, and cork brended “ Kinahan’s LL 
Whisky.”’—New Wholesale Depot, 64 Great Titchfield 
street, ()xford street, W. 


—————— 


[PUNVILLE'S OLD IRISH WHISKY, 


BELFAST, of same quality as that supplied to 
the International Exhibition of 1862. Dublin Exhibi- 
tion of 1865, Paris Exhibition of 1867, and now regu- 
jarly to the House of Lords, the quality of which is 
equal to the finest French brandy, may be had direet 
from Belfast, in butts, hb quarter-casks, and 
cases.—Quotations on spplication to Messrs Dunville 
and Co., Royal Irish Distilleries, Belfast ; or at their 
London offices, 4 Beaufort buildings, Strand, W.C. 


— el 
, s 

A LLSOPP S PALE OR BITTER 
ALE.—Messrs 8S. ALLSOPP and SONS beg to 

inform the Trade, that they are now nes orders 

fortheir SEASON-BREWED PALE ALE, in Casks of 

18 Gallons and upwards, at the Brewery, Burton- 

on-Trent,andat the Branch Establishments. 

Messrs ALLSOPP and SONS take the opportunity of 
ennouncing to private fa milies that their Ales, so strongly 
recommended by the medical profession, may be pro- 
curedin Draught and Bottles, genuine, from all the 
most respectable Wine and Beer Merchants and Licensed 
Victuallers on “| ALLSOPP’S PALE ALE" being 


specially aakbad for 


, 

\iLN ERS’ STRONG HOLDFAST 

AND FIRE-RESISTING SAFES (of Six Pro- 
gressive Qualities and Prices, suitable for all amounts 
ot risk), CHESTS, STRONG ROOMS AND DOORS 
with allthe Latest Improvements. Effectually guarding 
against the novel modes of attack, as used by the Caseley 
gang in the Cornhill and other ropberies (against which, 
no safe made befvure 18€5 is secure), but which addition 
to Milners’ succession of improvements 2auring tne last 
ralf-century constitutes their safes the strongest, and 
(quality considered) the cheapest safe-guard against 
fire and the modern burglar. Milners’ Phenix Safe 
Works, Liverpool, the mest extensive and complete in 
the world. Depots: Liverpool, Manchester, Shettield, 
Leeds, Hull; London depot, 47a Mvorgate street, City, 
near the Bank of England, Circulars ee by post, 


r r 
UTLERY, WARRANTED. — THE 
most varied assortment of TABLE CUTLERY in 
tbe world, all warranted, ison SALE at WILLIAM 8. 
BURTON'S, at prices that are remunerative only be- 
cause of the largeness of the sales. 


Carvers 
The blades are all of the | ie | Dessert| “rer 
finest steel. | nives., Knives.) pai. 

































Per Doz. sd sd s d 
33-inch ivory handles | 14 ll 6 5 
33 do balance  ........00 15 6| 12 6 5 
4 do >. 22 6| 16 6 5 9 
4-inch fine ivory handles 7 21 7 6 
4 do extra large .........cce00 30 22 8 
4 do finest African ivory .. | 34 27 12 
Do, with silver ferules ......... 35 28 13 6 
Do, with silvered blades .| 46 33 13 6 
Nickel electro--ilvered hndls.| 23 19 7 6 


Silver handles,of any pattern) 84 54 21 


Bone and Horn Handles—Knives and Forks Dozen. 
White bone handles............ 13 6; I ~ eae 


Ditto, balance handles ...| 23 
Blackhoro,rimmed shoulders} 18 
Ditto, very strong rivetted 
TN a esntennet ss onsse 13° 6 | 9 6 3 
WILLIAM 8. BURTON, Furnishing Iroumonger 
by appointment, to H.R.H. the Priace of Wales, sends 
a Catalogue, containing upwards of 850 Illustrations of 
his unrivalled stock, with lists of prices and plans of 
the 20 large show rooms, post free. 39 Oxf street, 
W.; i, la, 2,3, and ¢ Newman street; 4, 5, and 6 
Perry's place, and 1 Newman yard. The cost of deliver- 
ing goods to the most distant parts of the United Kin 
dom by railway is trifling. William S. Burton will 
always undertake delivery at a small fixed rate. { 


TATOLC Joy 
PN EFORD’S FLUID MAGNESIA. 

—The medical profession for years haye 
a, proved of this pure solution of Magnesia as the best 
remedy for Acidity of the Stomach, Heartourn, Head- 
—- ooh ne Indigestion ; and as the best mild 

rient for delicate constituti peciall pted 

~ rant ona, and ita” “ts T 

N FORD and CO. Chemis 
Bond street, London, and of all other fem Fo Bil 


out the worid. 

EETH.—MR EB 
T years with Mr ae B 
st.) supplies ARTIFICIAL 
surpa-sed f 


be 

or use, comfert, and durability. 

ares treatment guaranteed throughout as with oii 
ons; ali Consultations free. Terms mode- 


7 4 
15 6 4 6 
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SAFE INVESTMENTS FOR CAPITAL. 


DIVIDENDS 19 TO 20 PER CENT. 
SHARI’S INVESTMENT CIRCULAR. 


a ines MONTH’S NUMBER NOW READY.) 
every information the best- and safest Stock and Share Investm 
th Market Prices and Ditidendar de, de ors 


with 


CAPITALISTS, SHAREHOLDERS, TRUSTEES, INVESTORS, 


Will find the abvve Circular a safe, valutble, and reliable Guide, 


STOCK and SHARE DEALERS, 33 Poultry, 
BaNKERS—London and Westminster, “Lothbury, 


MESSRS SHAKP anv CO., 
Established 1852. 





Just published, in 8vo, price One Shilling, 


(2° NIAL QUESTIONS 
Pressing for Immediate Solution in the Interest of 

the Nation and the Empire. Papers and Letters by R. 

A. MACFIE, MP. 

London: Longmans, Green, and Co., Paternoster row 


THE EDINBURGH REVIEW, 


No. CCLXII, January, is published THIS DAY. 
ConTENTs. 


I. France. 
II. Lives of Rossini and Berlioz. 
III. Business of the House of Commons 
IV. Kaye's History of the Sepoy War. 
Facts and Fables at the Admiraity. 
Laugel's Problems of Nature and Life. 
The Foreign Relations in China. 
The Military Forcss of the Crown 
Morris's Earthly Paradise. 
The Treaties of 1856, and 1867. 
: Longmans and Co. Edinburgh: A. and C, 
Black. 


HE REV. ALEX. J. D. DORSEY, 


B.D., late English Lecturer at Corpus Christi 
College, Cambridge, and Lecturer in Public Readings 
at King’s College, London, will give the following 
Courses of Instruction to Members of Parliament, 
Barristers, and others, at 13 Prince's square, W., 
beginning 16th Ja — 

I. CRITICAL STUDY OF THE ENGLISH 

LANGUAGE. 5 p.m. 

Il. ENGLISH COMPOSITION, including Essays, 
Speeches, Poems, Précis, Dictation, Punctu- 
ation, Correspondence, and Official Forms, 


6 p.m, 

Ill. PU BLIC READING—Management of the 
Vo ce, Pronunciation, Distinct Utterance. 
Remedies for “ Inaudibility.” 8 p.m. 

IV. PUBLIC SPEAKING—Improvisation, Sen- 
tence-Making, Delivery ; Logic, Grammar, 
Exeression; Voice, Gesture, &c. 9 pan. 

Lectures and Classes wil! be arranged for Students in 
Law, for “the systematic cultivation of English Cem- 
position, Public Reading and Speaking,” at the Inns of 
Court, if desired. 


[ORS BUSCH’S MORNING LIST, 


delivered in the City every morning, or sent by 
post, for FIVE POUNDS annually, containing lists ef 
Arrivals, Clearances, and sailings of Vessels ca'ling for 
orders at Falmouth, Plymouth, Queenstown, Scilly, 
Cowes, and other ports of call; describing names of 
ships, captains and consignees, ships’ tonnage and flags, 
description of cargoes (rice, coffee, sugar, timber, log- 
wood, grain, 0 ls, hides, guano, nitrate, wool, petroleum), 
where shipped, and port of discharge.—Apply to Mr 
Dornbusch, South Sea Flouse, Londun. 


—_— 


cide. 








NOW READY. 


mo ’ , 
(HRACROF' 5 INVESTORS 
/ RECORD OF PURCHASES AND SALES, 
WITH CALCULATION TABLES, adapte to every 
Investment.* 
* The object of this Memorandum Book is to enable 
every Inyestor to keep a Systematic Record, producible 
in a Court of Law, of every investment transaction 
entered into. No such record was in existence, and 
the want of it was ofien felt by Executors and Admi- 
nistrators. 
By BERNARD CRACROFT, Sworn Broker. 

London: Effingham Wilson, Pablishers, Royal 
Exchange. 





TO INVESTORS. 
Now ready, 


{Tr oa +? 
LAVINGTON AND PENNINGTON’S 
MONTHLY RECORD of INVESTMENTS, con- 
taining an exhaustive review of the liritish and Foreign 
Stock and Share and Money Markets, &c., with an 
enumeration of safe investments paying from 10 to 20 
cent, Price 6d per copy, or 53 annually. 
G. Lavington and A. Pennington, 44 Threadneedle 
street, London, E.C. 


wr 
[NVESTORS' MONTHLY MANUAL. 


The Proprietors of the INVESTORS MONTHLY 
MANUAL, in order to render it thoroughly efficient, 
have decided upon giving a careful Summary of the 
ee cea Reports of the Companies mentioned iu 
ag es cine akan receiving for it a few 

have a 
of Advertisements ; end, at the same time, beg 
observe that it now commands a very extensive sale, 
and is a peculiarly valuable medium for Financial and 
Commercial Adve because 





rtisements, it differs from 
ordinary daily and weekly ne in being a WORE 
OF CONSTANT REFERENCE FoR A WHOLE MONTH, 
and is used exclusively 


0% MONIED CLASSES. 
Tee INVESTORS’ MONTHLY MANUAL wil no 
longer be sold as a 8 er to the ECONOMiST 
the iil be 8d a 

ree Orrice—340 Staxp. 





for Schools and for Se'f-instruction. With Notes and 
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London, E.C, 
E.C, 


Just published, 


| ASHER'S MODEL BOOKS OF 


FOREIGN COMMERCIAL CORREPONDENCE, 


Glossaries. 
Part —_ ENGLISH CORRESPONDENT. 


Part- IlL—THE GERMAN CORRESPONDENT, by 
Dr Chr. Negek 2s 6d. 

Part III—THE FRENCH CORRESPONDENT. 3s. 

Part IV.—THE SPANISH CORRESPONDENT. 3s. 


Part rorar IfALIAN CORRESPONDENT. 
3 6d. 


London: Asher and Co., 13 Bedford street, Covent 
garden, W.C. 





NEW SERIES. 
Published Monthly, price One Shilling, 


THE FLORIST AND POMOLOGIST : 
A Pictorial Monthly Magazine of Flowers, Fruits, 
and General Horticulture. 

Conducted by Robert Hogg, LL.D., F.L.S., Thomas 
Moore, F.L.S., and William Paul, F.R.H.S., supported 
by a staff ef able contributors. 

Beautiful Coloured Plates of New Flowers and Fruits. 
By Walter Fitch, James Andrews, and other 
Leading Artists. 

The Annual Volumes are complete in themselves. 

Communications for the Editor, Books for netice, 

new plants or flewers for description or criticism, &c., 

should be addressed to Mr Thomas Moore, Botanic 

Garden, Chelsea, London, 8. W. 

Publishing Offiee—1i71 Fleet street, London, E.C. 


Ms LEWIS AND SON, 113 


Strand.—The Royal Lewisham systems of 
Writing, Aritametic, Bookkeepirg, and Shorthand,as 
Taught for upwards of 50 years by Mr Lewis, the real 
inventor and first teacher of these world-renowned and 
only infallible systems, ensure perfection after a few 
easy and interesting lessons. Persons unable to t.ke 
the lessons may obtain the inventor's works for :elf- 
instruction at his only institution. 13 Strand. 


Tr 





7 AnD T : 7 
RINDISI OVERLAND ROUTE TO 
THE EAST.—The Mails to and from Egypt, 
India, China, Japan, Australia, &c., are now forwarded 
vid Dover, Ostend, Brussels, Cologne, Mayence, 
Aschaffeaburg, Manich, Inesbruck, the Brenner Pass, 
Verona, Padova, Bologna, Ancons, Brindisi, and Alex- 
anoria. 

A weekly Express Train leaving London from §. E. 
and L. C. and D. Stations every Friday—lIst class 
service, 8.5 p.m.; 2nd class service, 7.40 a.m. 

The PENINSULAR and ORIEN AL COMPANY'S 
Steamers leave Brindisi every Tuesday,at 4 a m., and 
arrive at Alexandria on the following Friday, perform- 
ing the passage in 75 hours (contract time). 

Beyrouth, Jaffa, and Caifa regularly, via Brindisi 
and Alexandria. 

The AUSTRIAN LLOYD'S Steamers leave Brind si 
every Friday for Corfu, Sira, Athens (Piree), Smyrna, 
Constantinople, and the Glack Sea, and every second 
Fiiday from the 13th Jaauary for Salonica, via Sira. 

The shortest and guickest route to Naples, via Foggia, 
and Rome, vid Folconara, is via Bologna anu Ancona, 
by the SOUTH ITALIAN RAILWAY. 

The Great East India First-class Hotel, at Brindisi, is 
now epen. 


For further information apply to the Sou‘h Itilian 


Railway Company's Sole Azents, Lebeau and Co., 6 
Billiter street, London, L.C. 


(JAPE OF GOOD HOPE, 


ALGOA BAY, and NATAL.— 
UNION 








The STEAMSHIP COM- 
‘ PANY’S KOYAL MAIL PACKETS 
SAIL from SOUTHAMPTON on the Sth and 25rd, 
and from PLYMOUSH on the ‘0th and 25th of each 
menth, calling at Madeira. A surgeon and stewai des» 
im each ship. 
Raws or Passage Money. 


apeecieaslagetie 


eee 








Second 








First 

Class. Class. 
To Cape Town and St Helena.| 30 guineas | 20 guineas 
To Alcoa Bay and Mossel Ba. } 33 guineas | 22 guineas 
To Nat-l and Fast London -..| 37 guineas | 25 guineas 


Including a free pass by rail from London to 
Southampton, with 2 cwt of luggage for first class, and 
14 ewt for second class passengers, as well as dock and 
ageng’s charges. 

Rares of Freiemr per ton of 40 eubic feet. 


To Cape Town, Aigsa Bay, p¢ 
and. Mossel Bay. :.:-......-. ; £2710 O71 prmage, 
To Natal, East Lonion, ana) £310 0 10 per cent. 
St Helena.........++++++ alia 5 


Apply te Falconer and Mercer, 23 Leadenhall street, 
| London ; or Thomas Hiii, S: uthampton, 









—— 
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_()VERLAND ROUTE 
vid MARS EILLES.—COM. 
PAGNIE DES MESSAGERIES 
MARITIMES DE FRANCE.---Frenech . 

Steam Packets leave Marseilles as follows :— 


Port Said, fsmailia, 
Aden, Suez, ¥ auri- 
tius, Point de Galle 


om ¢ Soerg, Menares, | 
try, ‘as, 
Cee For) Calcutta, Singa- 
October 30 sing by sng Hanl 
November 27 sae Hee, 
December 25 Sharghae, anc 
January 22 | Yokohama(Japan). 


To ALEXANDRIA fortnightly from November 24. 
For passage, freight, and information apply to the 


Agents, 97 Cannon street, London; G. H. FLETCHER 


and Co., Liverpool; at the offices of the Compagnie 
des Messageries Maritimes de France'in Paris, Lyons, 
Bordeaux, and Marseilles; or to Smith and Co., Rot- 
terdam, 


* Passengers Eastward of Suez, securing their berths 
in London, are entitled to the conveyaace of their lug- 
gage free to Marseilles. 








iin The PENINSULAR and 
. ORIENTAL STEAM NAVIGATION 





Putas COMPANY book gers and 

receive Cargo and Parcels by their Steamers for— 
ton. From Brindisi. 

@IBRALTAR ...) Every Saturday, ad 
RTA, cree at 2 pun. 
ee Every Saturday. J Every Tuesday, 
BOMBAY ......§ *t2 Pam. a2 A 
G ALLE eee eee eeee 
MADRASG.......... | Saturday, Jan. 7, | Tuesday, Jan.i7, 
CALCUTTA ...j 2 pm. And] ‘at2am. And 
PENANG. .........} every alternate{ | every alternate 
SINGAPORE...] Saturday} | Tuesday there- 
CHINA scarcccocces thereafter. after. 


SAREE sencpuincens a 

( Saturday,Jan.21, )} Tuesday, Jan. 31. 
2 pm. And| ;at2am. And 
every fcurth} (every fourth 
Saturday| ‘ Tuesday there- 
thereafter. J) : after. 

And all Ports touched at by the Steamers of the 

British India and the Netherlands India Steam Navi- 

gation Companies. * 

REDUCED RATES OF FREIGHT 


AUSTRALIA .. 
NEW ZEALND. 


| To China, 
To India. Japan, or 
| Australia. 
Parcele— either cota a ee 
1 to 12 inches, or 2 to 24}bs} 4s to 9s Gd | 4s Gd to 15s 
lto 3feet, or 24 to 72 Ibs|i2s 6d to Ys) 29s to 35s 


For the convenience of Country Shippers, Messrs Pick- 
ford and Co.’s Agents receive goods and-parcels on the 
Company's account. 


For further particulars apply at tke Company's 
Offices, 122 Leadenhall street, London, or Vriental 
place, Southampton. 





, -~ > aie 
an BRINDISI LINE.— 
Ae. aay | Under arrangement with the Post- 
sb oe * master-Genrral, the Peninsular and 
me ee Oriental Company's Steamers carrying 
H.M's Mails will, entil further: notice, leare 
Brindisi for Alexandria every Tuestay; at 2 am., and 
Alexandria for Brindi«i every Sunday, on the arrival of 
the mails from India, &c. Fares betwien Brindisi and 


alexandria, first-clas-, £12 ; Seco d-class, £9. 


i STEAM SHIPS .— 
SOLE WJ The GE*ERAL STEAM NAYI- 
Sas GATION COMPANY'S powerful and 
Sper ae Maye first-class STEAM SHIPS leave from 
St Katharine’s Wharf fur— 

HAMBURG—Saloon. £2; fore cabin, £1 5s. For 
particulars of freight apply to F. Stahischmi't and Co. 
90 Lower Thames atreet. 


HAVRE — Every Thu'siay. 
Saloon, 11s; fore cabia, 8s. 

ROTTERDAM and the RHINE—Chief cabin, £1 
fore cabir, 15s. Return Tickets, 30s and 225 6d 

ANTWEEP, BRUSSELS, COLOGNE, and the 
RHINE—Chief cabin, £1; fore, 15s. Return Tickets, 
30s and 22s 6d. Brussels, 17s 3d; Cologne, 20s 6d. 
Leaving Antwerp for Loudon every Sanday an#? Friday 
atn on. 

OSTEND, BRUSSELS, COLOGNE, and the RHINE 
—Every Tue-day, Wednesday and S$aturdey. Jan. 
17 at 9; 18 at l0 a.m.; Zlat noon. Jeaviog (stend for 
London every Tuesday, Thurs‘ay, and Fridey righr. 
Chief cabin, 15s; fore, 12s. Brue-sels, lod, 
Cologne, 32s, 

From Irongate Wharf for':— 

BOULOGNE—Every Tue-day, Thursday. and Sun- 
dey. Jan.15 at 6; 17at9; 19 at 11; 23 at 1 am. Chief 
cabin, 11s; fore, 8s. 

CALAIS—Every Wednesdav and Satardar. Jan. 18 
at 11 am,; 21 at noon. Chief cabiu, 11s: fore, 9s 

EDINBURGH—tvery Wednesday: and Satarday 
at10 morning. Fares: Chief cabin, 15s; fore, 12s; 


Jan. 19 at 7 a.m 


18s 


* 

NEWCASTLE—Fvery Wednesday ‘end Sunday 
10 morning. Saloon, 12s ; fore, 8s. 

YARMOUTH—Every Wednesday a‘ 
Saloon, Ss; fore cabin, 5s. 

From Custom House Quay. 

HULL—Every Wednesday and Saturdey. at 5 
img. Chief cabin, 8s; fre, 5s. 

Ufices, 71 Lombard street, and 37 Regent's circus, 
Piccadilly. 


at 
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P{ONGKONG 


AND SHANGHAI 
BANKING CORPORATION. 
“oe 5,000,009 cols. Paid-up, 3.500.000 dols. 
Court of Directors and Head Offices in 
Hongkong. 
Lowpow MANAGER. 
W. H. Vacher, 24 Lombari street. E.C, 
Baxxers—lUndon and County Bank. 
Brawcnks axp AGEN‘TES, 


Honekong. Hicgo. 
Shanghai Manila. 
Forchow, Singapore. 
Ningpo. Bombay. 
Hankew. Calcutta. 
Yok Saigon. 


The Bank granta Drafts upon and nevotiates or 


coliccta Bille at any of its Agencies or Branches; also 
receives deposits for fixed periods, at rates varying 
with the peried of deposit. 





| 
a 


CHARTERED MERCANTILE BANK 
of IND'A, LONDON. and CHINA. 
Incorporated br Royal Charter. 

Head Office—*5 Old ® road s'reet. London, E.C. 
Corer or Drrectors. 
George Grrden Nicol. Esq., Chairman. 
Donald Larnach, Esq. Fdward James Daniell 
James J. MacKenzie, Fsq. | Esq. 

Jame M. Robertson, Exq. | David T. Robertson, Esc. 
Claudius J. Erskine, Exq. | Chief Manager (ex officio). 
BaNKERs. 

Bank of England. Londen Joint Stock Bank. 

Branches and Agencies in India, Ceylon, Straits Set- 
tlemerts, China, and Japan. 

The Benk trarsacts the usual Banking business 
in connection with the East, on terms to be had on 
application. 


THE IMPERIAL OTTOMAN BANK, 


CONSTANTINOPLE. 
(Capital, £4,950,000; paid-up, £2,925 000.) 
Branches at Smyrna, Beyrout, Salonica, and Alexan- 
dria; and Agencies at Lanarca (Cyprus), Paris, 
and London 


The London Agency receives money on deposit for 
fixed periods at rates to he agreed upon. It grants 
credits on Constantinople, Smyrna, Beyrout, Salonics, 
Alexandria, and Larnaca; purchases or collects bills 
drawn on those places, and undertakes the negotiation 
of all Turkish Government securities and the collection 
of the coupons. 

The London Agency will also execute orders through 
the Branches of the Imperia: Ottoman Bank at Salonica. 
Smyrna, Beyrout, enc Alexandria, for the purchase of 
—- such as Cotton, Wool, Silk, Madder roots, 

atonea Opium, Grain, &c. 

Terms tnaz be asceriaived on application at the offices 
of the London Agency, No. 4 ~~ buildings, aw. 

R. A. BRENAN, Manager. 





RIE NTAL BANK 
CORPORATION. 

Ineorporated by Royal Charter. 30th August, 1851. 
Paid up capital, £1,500,000; reserved fund, £444,000. 
Court oF DirEcTors. 
Crarrman—James Blyth, Ead. 
Dercry-CuarrmMaxy—James Walker, Esq. 
George Arbuthnot, Esq. Alexander Mackenzie Esq. 
Punean James Kav, Esq. | Lestock Robert Reid, Esq. 
Jobn Binry Kev, Esq. W. Walkinshaw, Esq. 

CnireF Maxnacer—Charies J. F. Stuart, Esq. 
Sup-ManacER— Patrick Campbell, Esq. 
Bankers. 
Bank of Englend, Union Bank of = Canam, 
Bank of Scotland, Lond 

The Corporation grant Drafts, con. negotiate or 
collect Bills payable at Fombay, Calcutta, Colombo, 
Feochow, Hongkong, Kandy, Madras, Mauritius, Mel- 
bourne, Point-ie-Galle, Shanghai, Singapere, Sydney, 
and Yokohama, on terms which may be ascertained 
at their office. Thev also issue Circular Notes for 
the use of travellers by the oa _— ee ae aa 

The undertake thea es con ww 

i a of Indian and other 
| Securities, the custody of the same the recoirt 
of Interest, Dividends, Pay, Pensions, &c., and the 
effecting of Remittances between the above-named 
dependencies. 

They also receive its of £100 and upwards 
for fixed perio¢s, the terms for which may be ascer- 
tained on app'ication et their office. 

Office hours. 10 to 3. Saturdavs, 10 to 2 

Threadneedle street, London, 1871 


THE AGRA BANK (LIMITED). 


EstTas.isnEp in 1833.—Carirtat, £1,000,000. 
fixap Urrice—Nicholas |-pe .Lombard street, London 
BawkeRs. 

Messrs Givn, Mille, Currie. and Co., the National 
Bank of Scotland, and — Bank ‘of anes 
Braxcnxs in Edinburgh, Calcutta, Bombay, Madras 

Kurrachee, Agra, Lahore, Shanghai, Hong Kong. 
CergEnt auaeae are kept at tne Head Uffine on 
the terms customary with London bankers, and interest 
allowed when the credit balance does not fall below 
700, 
Derostts reeeived for Axed periods on the following 
terms, viz.2— ‘ 
At 4 per cent, per annum, subject to 12 moaths notice of 
withdrawal 
Ee ia sce notice of 
thdraw 





ero 
SaLas adv PCa Hasas effected in British and foreign 


securities, in East India stock and loans, nd the safe 


eustods of the same 
lut‘rest dravn, and amy, navy, and civil p y and 


vensions 


realised 
Every othe: d.seription of banking business and 


cy Britiab and Indian, 


we ey age? “0 MSON, Chai 





THE ECONOMIST. 
RANK OF CALIFORNIA. — THE 


ORTENTAL BANK CORPORATION are pre- 
pared to issue Drafts at sight on the Rank of California 
3an Francisco, the terms for which may be ascertained 
at their office. 

Threadneedle street, 1871 . 


(HARTERED BANK OF INDIA, 
AUSTRATAA, and CHINA. 
Head Office—Hatton court, Threadneedle street, 
Tandon, 
pg nt ah bv — nea? 
Paid-np Sanital . £ 
Corr oF THrrecrens. ‘yaemi. 
Crimvar—Thomee Alexentee Mitchell, Esq., M.-P. 
Andrew Cassels Faq, Thamar Lancaster, Esa. 
Jamee Fraser, Faq. William Macnanghtan, Esq. 
John Jones, Fan. | Joseph R. Morrison, Esq. 


Rearches and Agenc'ss. 








Romhavy, Rangoor Hong Kong, 
Calentta, | Ringanore, Shanghai, 
Akvah, Ratavio. | Hankow, 


The Corroratioe bry and sell, and receive foreoilection 
Rille of Exchonee pavable at the above-named places ; 
iaane Letters of Credit; undertake the Purchase and 
Sale of Indian Governmert and other Securities; hold 
them for safe custedy ; and receive interest or dividends 
as they become due. 

Deposits of money are received for not less than 12 
menths, bearing interest at five per cent per annum. 


BANK OF NEW ZEALAND. 


Bankers to the General “Government of New Zealand 
the | a Governments of Auckland, Wellington 
Otago, &c. 
™ Paid-up Capital, £500.000. 
Reserve Fund, £150,000. 
Head Office, Auckland.—Branches and Agencies at— 

















Blenheim, Lyttelton. SEER. 
Brighton Macraes Flat 

Charleston. Manuherikia Stafford Town. 
Christchureh. Mount Ida. Timaru. 
Dunedin. Napier. Tokomairiro. 
Dunstan. Nelson. Waikouaiti. 
Dunstan Creek. | Newcastle. Waimae 
Greymouth. New Plymouth. | Wanganui. 
Hokitika. Oamaru. Wellington. 
Invercargil), Okarito. West Port. 
Kaiapoi. Picton. Wetherston. 
Lawrence. 


This Bank ities Drafts on any of the above-named 
places and transactsevery description of Banking busi- 
ness connected with New Zealand, on the most favour- 
aole terms. 

The London Office rece!ves deposits at interest for 
fixed periods, on terms which may be learned on appli- 
cation. F. LARKWORTHY, Managing Director, 

Ne, 50 Old Broad street. London, F.C , Aug, 1869. 


AUSTRALIAN JOINT STOCK 
BANK, 18 King William street, E£.C. 
Paid up capital, £434,656. 
Lonpon Boaxp. 

James Henderson, Esq. 
James Macgregor Mackay, Esq. 
Paul Frederick Morgan, Esq. 
John Christie, Esq., Manager. 


Banking business of alt kinas connected with the 
colonies is transacted atthe London office, where Letters 
of Credit and Drafts are granted on all the chief towns 
in Australia and New Zealand, as well as on the head 
office and brancnes of the Bank, viz, :— 

New Sovta Waus. 





Sydney (Head | Grafton Hay 

Office) Tenterfield Deniliquin 
West Maitland M Araluen 
Armidale Bi Forbes 
Braidwood Yass Taree 
Goulburn Newcastle Grenfell 
Wagga Wagga | Muswelibrock Tainbaroora 
Bathurst Murrurundi 

ee 
Brisbane Clermon Townsville 
ipswich Seelgbueeneh Toowoomba 
Kockhampton Giadstone Gympie 
Warwick Mackay Ravenswood 
Bowen 
JOHN CHAus (It, Manager 
? 

(jOMPTOIR D yESCOMPTE DE 
ieee & + unmsatarca te Mian 


1948, and b my ag i 
18h, and at of Deoomber, 1866 wpe oh 
Recogn y the International Convention of 
3uth April, 1362 


francs. 
Capital fully paid up ......00- — one 2,200,000 


Reserved Fund .......seccceeeses snsennve ooo 900,000 
Heap Or wr—lé Rue , Paris, 


Lyons, Marseilles, Nantes a Prams, Ale Soe 


So Seance eee a, 


Sa:gon Kavita » 
Yokonama (Japan). 
Loxpow ae 
The Union Bank o{ ondon, 
Loxpow Acrncr—lé4 Leadennail street, E.C 
Manaci2—G. Pietsch 
Sov-Masaces—Theod. Ur Vromel 


The London London Agency ‘grants Drafts and Letters 
Credit, and or collects Bills payable at the 


The Agency will conduct banking business of ever 
description with the Continent, india, China, wa, sie 
Ben uuon terme to be secertamned at the Usam 


T HE | 
COMPANY OF UPPER CANADA. 
ted Charter. 






















(Jan. 14, 1871. 
TRUST AND LOAN 


Royal 
Established 1851. 
Capital, £1.009.000 ; Paid-up. £250,000; Uncalled, 
£7 amet i ro £79,54 


The Right Hon. Edwart Pley ev dell Bouverie, M.P, 


Charles Morriso, Es. et ae -Chairman, 


James Hutchinson, Es4. 
Tbe Hon. AshleyCarr Glyn. eo T. M. Weguelin, Esq., 
Bayxers—Messrs Glyn, Mills, Currie, and Co. 
This Company was the rst established in England 
for the purnose cf receiving, upon the security of a 
large sub-cribed capital, money on deposit at ‘a fixed 
rate of interest, and lendisg the oy together with 


the p id-up capital, on mo.tgages real estat, ia 
Canada. 

The Company has been in successful opsration since 
1851. 

The Directors are now issuing Debentures for three 
years aniupwarnis. Any information required can be 
obtained on application to 

rg F, FEARON, Secretary. 
7 Great Winchester street buildings, Loadon. 


FDUCATION IN GERMANY.— 
ANGLO-GERMAN ESTABLISHMENT, Bonn. 
en-the-Rhine, founded in 1847.—The Principal, Herr 
THOMAS, prey ares Gentlemen's Sons for the Army, 
Civil Service, and Mercantile pursuits. 

French are constant! spken in his establish 
























































where the comforts of an English home are pro 
by an English lady (Mrs Thomas). The b t re. 
ferences given.—Apply to Herrn Director THOMAS 


Heer Strasse, Bon-on-the-Rhine —Frequent escorts 


Rey AL GALLERY OF 
ILLUSTRATION.—Mr and Mrs German Reed's 
Entertainment.—A new Entertainment, with a “ novel” 
title, is to be produced on Mond sy, the 23d instant. It 
is called ** A Sensation Novel;" and the characters and 
combination of incidents in this class of literature 
having been ably satirised, by Mr W. 8S. G:lbert, the 
author. The “ Musical Notes” are by Mr Ger van Reel; 
the “ Vignettes "by Mr and Mrs Reed, Mss Fanny 
Holland, Mr Corney Grain, acd Mr Arthar Cecil; and 
the “Frontispiece” is by Mr John O'Connor. The 
clever Entertrinment of “Ages Ago,” which hes run 
mors than 350 nights, will be fiaally withdrawn next 
Saturday, the 21st insta.t. 


A DELPHI THEATRE ROYAL. 


Sele Proprictor—Mr Benjamin Web-ter. 
Managers—Mr B. Webster and Mr F. B. Chatterton. 








Immense hit of the new balladic burlesque of THE | 
MISTLETOE BOUGH,; or, Lord Lovel, Lads — 
and the M:lk-white Steed. Written by Mr B 


Farnie; and the new serio-conic d awa WOKE. 
Wiitten by Me B. Wevster, jun. 
| 
! 


Monday and duriag the week at 7, SM°KE. Messrs 
Billington, Ashley, C. H. 8tephenso1; Mrs *illingtoa 
and Miss Furtado. After which, ONE TOUCH UF | 
NATURE. Ana CHE MISTLSTOE B)UGH. Mrs 
A. Mellon, Miss El ze Holt, Mdlle. D-breux, Malle. | 
Cam le Dutois, Miss Bellew, Miss and Mrs M, Cowper, | 
and Miss Bella Moore; Mr Brittain W.ight, Mr J. 
Rouse, Mr Ashley, Mr Odell, ke. In rehears:] a new | 
drima by Mr F. C. Burnand; new s-enery by Mr F. 
Lloyds. Stage manager—Mr Billington. 





ROYAL PRINCESS’S THEATRE. 


Sole Lesssve—Benjamin Webster. 
Managers —B. Webster and F, B. Chatterton. 


Every evening at 7, PEEP-O-DAY, by Edmund 
Falconer (termnating with the celebrated ua 
Scene). Messrs W. Bignold, Edgar, Rayner, 8. Bacry, 
Vollaire, Marshal', Crell n, J. Reynolds, Westland, and 
J. Morris ; Mesdames R. Leclercq, L. Grev, K Power, 
Addie, Huvert, and J. Lovell. After whic’ will be pro- 
duced an entirely new spec acular extravaga. za, | 
entitled LITTLE GIL BLAS, AND HOW He PLAYED | 
THE SPANISH D(@)EUCE. Writien wy 4. B. Farnie. 
The magnificent scenery by F. Lioyds ant sssistants, 
Mrs Howard om Mesdemes May Holt, sinni- Sydney, | | 
Lennox Grey, L. Russell, A. Merton, &. Power, 0’ ara, 
— Maidand, &c.; Mesrs 8. Barry, G. aoe 

a Clive a ae Se F. Marshall, &c., and 
a magnuific: nt et, Conclude w 
LUNATIC. Me J. Clavton. _ arene 


Royal STRAND THEATRE. 


= _ Lessee end pr wey a alt Swanborough. | 
us success of the grand new bu: Cc - 
sane — 90th, 91st, 92nd, wae con | 
o ur 
ive as = ays charmiag comedy, 
On Monday and during the 
auce will commence at 
mane 7 ecoce 











wih’ Livile "ar 
Messrs H. Crouch, H. Turner, J. ee | 
erilaine; Mesdames Ada Swanbor. agh, 
a ree ol which, 
» Bd O:igimal, ta is- 
man-ical, ue, wri oon J. Ssracnan, 
estiiled CCEUKR-D&-LIO. Produced ow a scale of 
ne tt New | masie by J. Fitzgerelu. 
the direction of Mrs rll 


Turner, C. Fentos, 
ey Ses mes haar Gielen. Behe 
ys Beil 
dall, ow Hugnes, Jessie Anstiss, Jenny 1. Lee, A. 
Be en, H. Leaox, H ferren, L. Lamata, | 
et ons &0U.4 @rous Cor s de Ballet fo conc ud: 
w AND OF®. In active preparation, a new and 
mAs ur re y, written expressiy 
Open I- Secu. 
YvUr seats at tae vex office or at the Livraten, | 





